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To
The Members
Xtrasynergy Solutions Private Limited

Report on the Audit of the Financial Statements

Wi

Tnion

We have audited the accompanying financial statements of Xtrasynergy Solutions Private
Limited (“the Company”), which comprise the Balance Sheet as al 31% March 2024, and the
Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting, principles generally accepted in India, of the state of affairs of the Company as
at 31 March, 2024, and its profit.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (the “SAs"). Our responsibilities under
those Standards are further described in the Auditor's Respansibility for the Audit of the
Financial Statements section of our report, We are independent of the Company in accardance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
lpether with the ethical requirements that ure relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on (he financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Boards’ report but does not include
the financial statements and our auditor’s reporl thereon.

« Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

s In connection with our audit of the financial statements, cur respensibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during our audit or
otherwise appears (o be materially misstated.
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e 1f, based on the work we have performed, we conclude that there is no material
misstatement of this other information, we are required (o report thal fact. We have nothing

to report in this regard.

Management’s Responsibility for the Financial Stalements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the linancial pesition, financial performance including other comprehensive income, and
changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting, records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Compan v's
ability to continue as a going concern, disclosing, as applicable, matters related to going,
concemn and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has ne realistic alternative but to do so.

Those Beard of Directors are also responsible for overseeing the Company’s [linancial
reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Our chjectivas are to obtain reasomable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guaranice that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influenee the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainiain
professional skepticism throughoul the audil.

We are also respansible to:

a. identify and assess the risks of material misstatement of the financlal statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than tor
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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b, Obtain an understanding of internal financial control relevant to the audit to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our upinion on whether the Company has an adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢. Evaluate the sppropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d, Conclude on the appropriateness of management’s use of the going concern basiy of
accounting and, based on the audit evidence oblained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, il such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up 1o the date of our auditor’s report.
However, [uture events or conditions may cause Lhe Company to cease to continue as a
{UiNg Concerm.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events ina manner that achieves fair presentation.

4

Materiality is the magnitude of misstatements in the financial staloments that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial stalements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resulls of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
slatements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and ming of the audit and significant audit findings, including any significant
deficiencias in internal contre| that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independernce,
and where applicable, related saleguards.

Oiher Matier

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, thal:
a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinlon, proper books of account as reguired by law have been kept by the
Company as far as it appears from our examination of those boolks.
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¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of aceounl '

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. Based on the written representations received from the directors as on 319 March 2024
taken om record by the Board of Dircetors, none of the directors is disqualilied as on 31%
March 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our Information and according to the explanations given to us, the limit
preseribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

h. With respect to the other matters to be included i the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i, The Company does not have any pending litigations which would impact on its
financial position,

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material ioresecable losses.

iii, There were no amounts which were required to be transterred o the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
personfs) or entity(les), including foreign entities (the “Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatseever by or on behalf of the Company
(the “Ultimate Beneficiaries of funds advanced. loaned or investment”) or
provide any puarantee, security or the like on behalf of the Ultimate
Beneficiaries of funds advanced, loaned or investment.

(b) The Management has represented, that, fo the best of its knowledge and beliet,
no funds (which are material either individually or in the aggregate] have been
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{©)

received by the Company from any person(s) or entity(ies), including foreign
entities (the “Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantes, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our nolice that has
caused us to believe that the representations under sub-clause (i) and (if) of
Rule 11(e), as provided under (a) and (b) above, contain any material
missiatement.

v. The Company has not proposed, declared, or paid any interim or final dividend
during the year,

vi. Based on our examination, the company, has used accounling software for mainting,
its books of accounts which has a feature of recording audit trail (edit log) facility
except in respect of entire accounting records wherein the accounting suftware did
not have audit trail feature enabled throughout the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we report that the said order is
not applicable to the company.

For R Jayantilal Shah and Company
Charterad Accountants

(FRN: TW?:“N
5 <

(M.No. 042813)
(UDIN; 2404281 3BK EOEB7TS08)

Place: Bhupﬂ.]

Heg. No.
013200C

Date: 23+ September 2024
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XTRASYNERGY SOLUTIONS PRIVATE LIMITED
CIN NO. U72900MP2021 PTCI57384

Note -1

Corporate Information

Xtrasynergy Solutions Private Limited (the “Company”) is a company incerporated in India,
having its registered office at Z-24, Zone-I, M.P’.Nagar, Bhopal - 462011. The company is
engaged in ITe5 including software development and data management etc.

Basis Of Preparation and Presentation

Statement of Compliance

The tinancial stalements of the company have bean prepared to comply in all material
rospects with the Indian accounting standards “(Tnd AS") notified under section 133 of
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate affairs (MCA) from
fime to ime.

1.

L

Significant accounting policies

{a) Current and Non-current classificalion

(b)

The company presents assets and liabilities in the balance sheet based on Current and

Non-current classification.

An asset 1s classified as Current when it is -

- Expected to be realized or intended to be sold or consumed in normal operating
cvcle.

- Held primarily for the purpose of trading,

= [Expected to be realized within twelve months after the reporting period.

- Cash or Cash équivalent unless restricted from being exchanged or used o settle
a liability for at least twelve months after the reporting period.

All other assels are classified as non-current.

A liability is current when -

- Itis expected to be settled in the normal operating cycle.

= Ttis held primarily for the purpose of trading,.

= Ttis due to be settled within twelve months after the reporting period

- There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liability as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, Plant, and equipment

i. Property, plant, and Equipment are state at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impanrment losses if
any. Such i tost includes purchase price and any cost directly attributable to
bringing, the assels lo their working condition for its intended use.

ii. Subsequent costs are included the assel's carrying amount or recognized as a
separale assct as appropriate, only when it is probable that future economic
benefits associated with the item will flow ta the Company and the cost can be
measured reliably.
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()

(d)

iil. Property, Plant and Fguipment which are significant to the total cost of that item
of property plant and equipment and having different useful life are accounted
separately.

iv. Depreciation is provided on pro-rata basis on Straight Line Method over the
estimated useful life of the tangible assets, based on technical evaluation done
by management’s expert considering the nature of the assets, their estimated

rind of use ; and l-'nE upgm _rg_-:undmﬂm

S.No. | A Useful lifeasper
- | ot : | Schedule =11 (Years)
1 DEHmDpﬂrrmentb 5 Years E‘fem-s
2, | Computer & Peripherals 7 Years 3 Years

v. Method of Depreciation of all the assets has been changed from Written Down
Value method to Straight Line Method retrospectively.

vi. Dstimated useful life of Computer and Peripherals has been changed to 7 years
from 3 years retrospectively.

vii. Depreciation is charged on a proportionate basis for all assets purchased during
the year.

viii. Gains or losses arising from derecognition of a Property, Plant and Equipment
are measured as the difference between the net disposable proceeds and the
carrying amount of the asset and we recognized in the Statement of Profit and
Loss when the asset is derecognized.

Lease
For short term and low value leases, the Company recognises the lease payments as
an operating expense and is directly accounted for in the profitand loss statement.

Cash and Cash equivalents

Cash and cash equivalents compnse of cash on hand, cash at banks, short lerm
deposits and short term highly liguid investment that are readily convertible to
known amaunt af cash and which are subject to an msignificant risk of changes in
value,

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net loss/ profit before
tax is adjusted for the effects of transitions of non-cash nature, any deferrals, or
accrual of past or future operating cash receipts or payments and items of expenses
associated with investing or financing cash flows. The cash flows from operating,
investing, and financing activities of the Company are segregated.

Borrowing Cosis

Borrowing costs are interest and other costs including exchange differences arising
from loreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost incurred by the Company in connection with barrowing of funds.
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(h)

(i)

(i)

(k)

Borrowing cosls directly attributable o the acquisition or construction of qualifying
assets are capitalized as part of the cost of the assets. A qualifying asset is one that
necessarily takes a substantial period of ime to get ready for its intended use.

All other borrowing costs are charges to statement of profit and loss for the periad
which they are incurred.

Titerest income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalization.

Inventories
There is no inventory at the end of the year,

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) because of a past event, it iy probable that an outflow of resources
embodying ecanomic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

Tf the effect of the time value of money is material, provisions are discounted using
the current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage
af time is recopnised as a finance cost.

Contingent Liabilities

Disclosure of contingent liabilities is made when there is a possible obligation arising
from the past events, the existence of which will be confirmed only by the occurrence
or non-ocourrence of one or more uncertain future events not whelly within the
control of the company or a present obligation that arises from past events where it
is either not probable that an outflow of resourves embodying economic benefits will
be required to settle or a reliable estimate of amount cannot be made.

Employee Benefils Expenses

- Shori-term Employee benefits
The undiscounted amount of short-term employee benefits to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the employees render the services.

Income taxes

The tax expenses for (he year comprises of current tax and deferred lax. Tax is
recugnised in the Statement of Profit and Loss, except to the extent that il relates lo
items recognised in the other comprehensive Income or In Equity/Reserve and
surplus; in which case, the tax is also recognised in other comprehensive Income or
Fquity / Reserve and surplus.
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U]

i. Current Tax
Current tax assels and liabilities are measured al the amount expected o be

recovered from or paid to the income tax authorities, based on lax rates and laws
that are enacted at the Balance Sheet date.

ii. Deferred Tax
Deferred Lix is recognised on temporary differences between the carrying
amounts of asscts and liabilities in the fimancial statements and the
corresponding, tax bases used in the computation of taxable profit.

Revenue recognition
Sales/ revenue are recognised by the transfer of control of the goods/Services to the
customer at an amount that reflect the consideration entitled in exchange for those

goods.

(m) Earnings per share

(n)

(o)

(p)

Basic carnings per share is calculated by dividing the net profil/loss after tax by the
weighted average number of equities shares outstanding during the year adjusted
for bonus element in equity share. Diluted earnings per share adjusts the figures used
in the determination of basic earnings per share lo consider the conversion of all
diluted potential equity shares. Dilutive potential equity shared are deemed
converted at the beginning of the period unless issued later.

Impairment of assels

The company assesses at each reporting date whether there is any indication that any
property plant and equipment and intangible assets or group of assets, call cash
generating units, may be impaired. If any such indication exists, the recoverable
amount of an asset or CGU is estimated to determine the extent of impairment, if any,
when it is not possible to estimate the recoverable amount of an individual asset.

Impairment of losses

An impairment loss is recognised in the Statement of Profit and Loss 1o the extent an
asset's cartying amount exceeds its recoverable amount. The recoverable amount is
higher of the asset's fair value less cost of disposal and value in use. Value in use Is
hased on the estimated fulure cash flows discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of
money and risk specitic to the assets.

The impairment loss recognised is prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Financial Instruments

All financial assets are initially recognised at fair value. Transaction costs thal are
directly attributable (o the acquisition or issue of financial assets, which are not a Fair
Value through Profit or Loss, are adjusted to the fair value on initial recognition, The
purchase and sale of financial assts are recognised using, trade date accounting.
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(q)

Financial Liabilities

All financial liabilities are recognised at fair value and in the case of berrowings, net
of directly attributable cost. Fees of recurring nature are direclly recognised in the
Statement of Prefit and Loss as finance cost.

Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company's financial statements reguires management to make
judgements, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimales could result in outcomes that require a malerial
adjustment to the carrying amount of assets or liabilities affected in the next financial
years.

(@)

(b)

(€)

(d)

Diepreciation/Amortization and Useful [ife of PPE/ intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to
the location and condition necessary for it to be capable of operating, in the manner
intended by the management. PPE/Intangible Assels are deprociated /amortised
over their estimated useful life, after considering estimated residual value.
Management reviews the estimated useful life and residual values of the assets
annually in order to determine the amount of depreciation / amortization to be
recorded during any period. The useful life and residual values are based on the
Company's historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortization for future periods is revised
it there are significant changes [rom previous estimates.

Trade Receivable

Judgements are required in assessing the recoverability of overdue trade receivables
and determining whether a provision against those recelvables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of
anticipated future payments and any possible actions that can be taken to mitigate
the risk of non- payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable thal
there will be a future outflow of funds resulting from past operations or events and
the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability require the application of judgement to existing facts
and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

Impairment of Financial and Non-Financial Assels

The impairment provisions for financial assets are based on assumptions about the
risk of default and expected cash loss rates. The Company uses judgement in making
these assumptions and selecting the inpuls to the impairment calculation, based an
the Company’s past history, existing market conditions as well as forward-looking
egtimates al the end of each reporting period.
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In case of non-financial assets Company estimates assel's recoverable amount, which
is higher of an assets or Cash Generating Units (CGU's) fair value less costs of
disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific o the asset In determining fair
value less costs of disposal, recent market transactions are taken into account, if no
such transactions can be identified, an appropriate valuation model is used.

(¢) Recognition of Deferred Tax Asset and Liabilities
Deferred tax assets and liabilities are recognised for deductible lemporary differences
and unused tax losses for which there is a probability of utilisation against the future
taxable profil. The Company uses judgement to determine the amount of deferred
tax that can be recognised, based upon the likely timing and the level of future taxable
profils and business developments.

Note - 1.1. Thl: details of ﬂha.rehnidtr* haoldin _

more than 5%

| Asondl¥ 2024 |  Ason31% March 2023
Lol ﬂ’mﬂm‘"’ﬁ“ No.of Sharés | % | No.of Shares | Va
L__| Chandra Shokhar Gaur | 4500 | 45.00% 4,500 45.00%
2 | Jogendrapal Singh Alagh 2500 | 2500% 2,500 25.00%
3. | Namnika Gaur 500 5.00% 5001 5.00%
4. | Sukhbir Singh Kukrefa 2500 | 25.00% 2,500 25.00%

1b: Sharehu!dm uf ﬁu: romoter as on 31st March 2024
' i i Ehlll#  No,

| Ywoftotal | %
shares |

25.00% 0.00%
25.00% 0.00%

1. ]ugendrapul Singh Maph B
2. | Sukhbir Singh Kukreja |

| beginning, Ofthe

= _ | oftheyear | year | — L=
L. | Jogendrapal Singh Alagh 2,500 Nil 2 25,00% 0.00%
2 | Sukhbir Singh Kukreja 2,500 Nil 25.00% 0.00%

Note- 1c: Reconciliation of uth['!i of ﬂ-hiH'Eﬂ ﬂutﬁbnnd’m 15 s,et out heiuw

SNo.| _ Particul : i Mmﬂiﬂ March 2023
1. | Authorised Share Ca plhal 10,00,600 10,00,000

p i Paid-Up Share Capital
Opening Share Capital 100,000 1,080,000
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lssued Dhrring the Year M Mil
Closing, Share Capital 1,060,000 ~1,00,000
Nuote- 7a: A ing of Trade les
SNe.|  Par 1 i
> E“a}rﬂble to MSME | 9,450
2 E'ﬂ}"ﬁlb].{‘ to Others 62,000

T . Tﬂmi—l—- I mﬂ%‘ i

Note-T12: Ageing of Trade Receivables

] 2 L o
1. | Undisputed but Considered Good |

2. | Undisputed  but Considered
Duubf.fui

4. Dl&putﬂd but Cumuie:ed Doubtiul

— Total —— | 1,
Note- IE' Pavmantu to Aul:htm's
BN | ;Pm-:iculmk —
1. ﬁimmmﬂ' A: udit Fees
2. | Other Fees a |

T Ason 319 March 2024 | As on 319 Mareh 2023 |

1. Face "'v":'llltu pﬂ‘ ﬂlh.lh.! ul' Equity Shares 10/- 14/ -

2 | MetProfit/ (Lioss) as per Profitand Loss | 509,688/ - 10,735,565/ -
3, | Weighted Average No. of Equity Shares 10,000 10,000
4. | Basic Earnings Per Share 50.97 107.56

Nate- 20: Tra n.um:l:_il_u_m wi_th ;B.gl_gted Pn:hes .

1 Director

i, Sukhbir Slngh Kukreja

2 Agsociate — In which Threctors

are interested

a.  Xiranet lechnologies | Unsecured Loun 670,51461/- | 1A43.057167/-
Private Litnited |

31,00,000/-

Note- 21: Financial Instruments
All financial instruments are initially recognized and subsequently re-measured at fair value.

Note- 22: Interest Rate Risk

i. Liabilities
The Company's borrowings are carried at amortised cost and are fixed rate borrowings.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will Hluctuale because of a change in market interest rates.

Addregs: Z-24, FZone - 1, M’.F.Nugar, E]wpn.l, Ma.dh}ra Pradesh - 462011
Email: sukhbirxtranekin
Fh. No.+91 92297 34602




XTRASYNERGY SOLUTIONS PRIVATE LIMITED
CIN NO. U72900MP2021 PTCO57384

ii. Assets
The Company's fixed deposits are carried at amortised cost and are fixed rale deposits.
They are therelore not subjoct to mterest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of & change in market interest rates.

Note- 23: Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform
or pay the amounts due, causing financial loss o the Company. Credit risk arises from the
Company's activities m investments and receivables from customers. The Company ensure
that sales of products/services are made to customers with appropriate creditworthiness.
Investment and other market exposures are managed against counterparty exposure limils,
The Company has a prudent and conservative process for managing its credit risk arising
during its business activities. Credit risk across the Company is actively managed through
Letters of Credit, Bank Guarantees, Parent Group Guarantees, advance payments, and
factoring é& forfaiting withoul recourse to the Company.

Note- 24: Liquidity Risk
Liquidity risk arises fram the Company’s inability to meet its cash flow commitments on the

due date. The Company maintains a sufficient stock of cash, markelable securities and
committed credit facilities. The Company accesses local financial markets to meel its liquidity
requirements. Company monitors rolling forecasts of the Company’s cash flow position and
ensures that the Company is able to meet its financial obligation at all times including
conlingencies.

Note- 25: Segment Information

The Company is engaged in the business of ITeS including software development within
India. Accordingly, the Company has only one identifiable segment reportable umder Ind AS
108 - "Operating Segments”. All the activities of the Company revolve around this main
business. The director monitors the operating results of the Company's business for the
purpose of making decisions aboul resource allocation and performance assessment.

wch | Vadnce (%
1 Current Ratio 14 R5
2 | DebtService Ratio Kil
A Inventary Turnover Hatip Il
4. | Trade Payable Turnover Ratio Kl
5. | Net Profit Ratio -BE.85
6, | Debt- Equily Ralio 175.78
7 Trade Receivable Turnover Ratio 20284
8. | Net Capital Turnover Hatio 1222.92
9, | Return on Capital Employad -52.61

Note= 27: Current l'ax
Provision has been made for Rs, 2,03,153/= in these financial smtements as the Company has
taxable profits.

Address: Z-24, Zone - 1, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: sukhbir@xtranerin
'h. No. +91 9229133602




XTRASYNERGY SOLUTIONS PRIVATE LIMITED
CIN NO. U72900MP2021 PTC057384

Note- 28: Deferred Tax

Deferred tax assets on timing differences and on unabsorbed depreciation and business loss
carried forward have been recognised in these accounts. However, this position will be
reassessed at every year end and the deferred tax asset will be accounted for, if appropriate.

Note- 29:
MOA notification dated 24th March 2021 for amendments to Schedule IT1 disclosures which

are not applicable:
a.  Title deeds of Immovable Property not held in name of the Company:
Not applicable as there is no immovable properties,

b, Details of Benami Property and its proceedings:
Not applicable as there are no proceedings which have been initiated or pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

¢.  Wilful Defaulter:
Not applicable as the Company has not taken loans from Banks or Financial [nstitution
and the Company has not been classified as a willlul defaulter

d. Relationship with Struck off Companies:
Not applicable as there no transactions with Stuck olf Com panies.

e. Compliance with number of layers of companies:
Not Applicable as the Company has complied with the number of layers prescribed under
clause (87) of section 2 of the Act read wilh Companies (Restriction on number of Layers)

Rules, 2017,

f. Compliance with approved Scheme(s) of Arrangements:
Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in lerms of sections 230 to 237 of the Companies Act, 2013,

Details of Crypto Currency or Virtual Currency:
Not Applicable as the Company has not traded or invested in Crypto currency or Virtual
Currency during; the financial year.

=

Note= 30; Other Statutory Information
I As per section 248 of the Companies Act, 2013, there are no balances outstanding with

struck off companies.

. The Company do not have any Capital-work-in progress or intangible assets under
development, whase completion is overdue or has exceeded its cost compared to its
ariginal plan.

[IL The Company have notadvanced or loaned or mvested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

Address: Z-24, Zone - 1, M.F.Nagar, Bhopal, Madhya Pradesh - 462011
= Email: sukhbir@xtrancbLin
fla 2™ 4 'h. Mo +91 9229134602
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4. Direetly or indirectly lend or fnvest in other persons or entifies identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b Provide any guarantee, security, or the like to or on behall of the Ultimate
Beneficiaries.

IV. The Company have not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) witly the understanding (whether recorded in writing or
otherwise) that the Company shall:

a.  Directly or Indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Tunding Party (Ultimate Beneficiaries) or

b.  Provide any guarantee, security or the like on behalf of the Ultimate Beneficiariis.

V. The Company do not have any such transacion which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
asgessments under the Income-tax Act, 1961,

Mote- 31:
Lhe figures of the corresponding periods have been regrouped, reclassified, and rearranged
wherever necessary, to make them comparable.

Mote- 32:
The Financial stalements were approved for issue by the Board of Directors on 234 September,
2024,

As per our Report of even Date

For R Jayantilal Shah and Company For Xirasynergy Solutions Privite Limited
Chartered Accountants
FRN: D'E!MC :

R | Shah ' Divector Dircctor
(Partmer) o

(M.No. 423352) :

(UDIN: 2404251 3BKEOFR7548)

Place: Bhopal
[Drate: 239 Seplember 2024

Address: 7-24, Zone - I, M.I" Nagar, Bhopal, Madhya Pradesh - 462011
Email: sukhbir@xtranetin
I'h. No. +91 9229134502
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Finatcial Year Xtrasynery Solutions Private Limited
202y-2004
Balance Sheet As At 31st March 2024
T o & Parteulass om0 o] NeteNo |1 31st March 2023 | 31st March 2023
1. EQUITY AND LIABILITTES
L. Sharcholders’ Fund
(w) Stuire: Capital 2 1,00,000 100,000
(b] Reserves & Surplus a 15,587,558 10,78,170
(] Money Received against share warrants = .
2 Share Application Money Pending Allotment - -
3, Noo - Cuntent Liabilities
(i) Leng Term Borrowings 4 701,51 461 1,74,05,167
(b) Deferred Tax Liabilities (Net) 5 589,422 fi
{c) Other Long Term Liabilities =
{d) Long Term Provisions -
4, Current Liabilited
() Shart Term Borrowings 6, - 334,325
{b} Trade Mayables 7 71450 3,658,199
{c) Other Current Liabilities B 16,50, 248 40,253,916
{d) Shart Term Provisions 9 61.96,973 35.98,522
f 27328305
1. ASSETS
L Non - Current Asscls
{a) Property, Plant & Equipment & latangible Adsels 10
(i) Property, Plant & Equipments 4,96,65,290 22,755
{ii) Intangible Assets . B
{lii) Capital Work-In-Progress 10 1.67.67,663
(5} Non - Current Investments =
{c) Deferred Tax Assets (Net) - -
{d) Long Term Loans & Advances -
(2] Other Non = Current Assets =
2. Current Assels
(o] Current Investmenls -
(b) Inventoriis - ;
{c) Trade Receivables 11 1,05,22,908 2.52,30,000
[d} Cosh and Bank Balances 12 16.81,754 16,28, 75100
{1) Short Terim Loans & Advances 13 2152677 -
{0) Othwer Current Assels 14 17.57,122 4A5B0D
|15 : _ R ToR e M T eAmnz] 27338305
[gnificant Accounting Folicies and Estimaltes 1 - .
he accompaning notes 1 To 32 are an integral part of the
financial statement

As per our report of even dale

For B Juyantilal Shah aind Com pany
Chitesvd Accoyntants
FHRIN: BIA200C

% Q@ Fﬂ:::
R J. Shah wbu_s?@::mia Jogendrapal Sigh Alagh
Pariner Do Direcior
MM, 2813 LN 011525 DIN: M L1418
uDiN: 24042813 BRECES

Place: Bhapal
it 2309/ 20004

Foil g oo belialf ol the Beand ol Directons

>

Chartan Anangd
Giroap CTO°




Fininelal Yosr § i T ioe Masessmen] Year
Sctratioec Xtrasynery Solutions Private Limited b
Profit and Loss Account For The Year Ended 31st March 2024
= ch2024 | 31st March 2023
L Rw{:nue from Dpﬂnﬂm 15 11,41,93.101 266,43 400
Liesss: Taxes Palel 1,741,287 -1[1.&;,-{[11;

L. Revenue from Operations 9,67,73.814 23580000

1. Other lncome

IV. Expenses
Cost of Materials Consunied
Purchase of Tradeéd Goods
Changes in lnventories of Fimished Goods, By-products and Work-
Ar=Proygress
Employes Benefits Expenses
Finance Costs
Depreciation and Amortization Expenses
Other Expenses

Continuing Operations

XVL. Earnings per Equity Share
(Nominal Value per share Rs, 10/-)
= Basic (Rs )
- Diluted (Rs.)

Significant Accounting Policies and Estimates
The accompaning notes 1 To 32 are an integral part of the financial
stalenient

5,55,00,000

37623492

44,45,063

79,03,002

1.58.50. 186

1,821
21, 29.454

FLsa7] = 29,61491

A2 257

2,03,153
5489416

107.50
107.56

As per our report of even date
Feuw 1 Japantilal Shal and Company For and on behulf of the Toard of Dircciors
Charfeted Avcourntants

v D100

{ /

R. ). Shaly logendrapal Singh Alagh Chetan Apand
Partner Birector Group CTO
MoNo (42813 DN (0211418
UDIN: 2404251 3BRECERTEHE
Pluice: Bhopal

Diates 23069/ 2024




ismiin i Xtrasynery Solutions Private Limited e e atis

Cashflow Statement For The Year Ended 3151 March 3004

. ~ sk Masch 2023
AL CASHFLOW FED\'I I:I'PERJITING .ﬁm\'ITIES
Nt Profit before Tax and Extrordinary items 13,102,257 13,968 500
Adjustments fon
Dhepreciation and Amortisation Expenses 44,454063 1521
Operating Profit/ (Loss) Before Working Capital Changes 57A7 320 16,0035
Changes in Working Capital
Increase/ (Decrease) in Trader Payables 296,749 1 ABT 3504
Inerease/ [Diecrease) inShont Term Borrowing -354.305 351,320
Increase/ (Decrease) in Other Curcent Liabilitics ~Zh TR B8 ALY
Tnicroase/ {Dhecreass) in Provisions ZAlLdE kB
{increase)f Decresse in Trade Receivables 147,07 004 2,52 40,000
{increase)/ Deocresse in Short Term Loans and Advances 252677 1,040
{lucrease)/ Decresse in Other Current Assets -13,11,322 -4,25,400
CASHEFLOW FROMAUSEDTN) OPERATING ACTIVITIES g 1. RiDen77] =14,57,20
Less: Taves Paid HEJEID Y15
i o q—- T . | - o — ST
24,576
0855261 ﬁﬁ_‘ﬁ— ~ = 245Th
. CASHFLOW FROM FINANCING ACTIVITIES
lncremf Diecrease) i Long Term Hmﬂwhlgu 31,00,000

S| S N 10 E3 100,000

16,17.230
12,520
i) .. 1629950

0. Cash and Cash Equivalents Comprise of
Casl g Homd
Balances with Banks:

a1.62.74% 1629750

This Cashflow Stutement has been preparsd as per "Indirect Mothod" as prescribed by Accounting Standard - 3 {rovisat) "Cash Flow
Stintenienty’

As pr aur vepoit of v dale

For B [y antilal Shod and Ceampany Fae and on behali of the Braed of Dipstors
Churiired Ascountants ?

R J. Shal '.'iu':hhlr_’l%;:h:; logundrapal Singh Alagh Chetan Ao

Farmner Diructor Dhrector Ciruap CFD

i, GH2815 X 3 i

Ui 2HORDBI3 0f . EIS98 DIN; MM1TES DI DO 1S

Flage: Bhapul

Dt 23000024




Firancial Yewr - . : ER— Fucpsmerah ¥ idat
phrizylinnt Xtrasynery Solutions Private Limited e

Mote: 2 - Share Capital

Nu.‘uE Shares:

1, o0 L0000, 0000
A 00,000 10 91.0,00.000

Iﬂ,ﬂm I:quilvﬁhuns u[- par value of R, 10/ - &@ch at the beaginning of

the Year 1,00,000 10,00 1Kk

10000y 1,00,000

| AsAL3Ist March 2023

[l} Gmmf.\l Reservi/Capital Reserve
Balince és per Last Account p
Add: Transfernsd (rom Retuined Earnings - =

(b) Retained Earnings
Balunce as per Last Account 10.78,170 2605
Add: Surplus as per Profit and Loss Account 5,09 688 10,75,545

Other Comprehensive ncome (Met of Tax) = p
Ameount available lor appropriation 1587858 10,78, 170
Luss: Appropriations:

Trarsfer to General Reserve -
BﬂLnnm at l.hcr End ni 'Ihnjrenr

_15,87,858

10,78,170

farticulars ! : IETATRTSTstMArck 2024 T A AU 318t March 2023
Loans ard Advarces from Helatesd Parties
Linsecured Loan
Sukhbir Singh Kukrefa 31,00,000 3100 000
Niranet I'nrhnnlu ,-- Privole Limited h.?lLSl 161 143.406,167

[Total Eong Tean Bowowiogs, e [ | 7,00,50,482 [ a0 |1 1,74,05,167

[Note 4.1 - The above loan is repayable on or after 31st March 2028 and without interest |

Nme 5 Ihfm!d Tax Lli.hilllqul:.hsuts]

rarticulies B et 2 o= TP Ay Ab31st March 2023
Total reversible timing differcnce as pﬁ Com pnn]eri Act, 2013

Diepreciation as Per Companies Act, 2005 44,45,063 44.45,063 1321 1.B21
Total reversible Himing difference as per Income Tax Act, 1961

Deprociation as Per Income Tax Act, 1961 2,14.60.449 1,B43

Unabsorbed Deprecaition ¢/ -1,44.54,569 =

MAT Credit C/ff -2.09,153 GE.02,727 - 1,843
MNet Reversible Timing Difference 23 57 664 2

m

Opening Balunce of Deferred Tax Liability / (Asset) 6 .
hn:!d. Duﬁm:d 'fax thd.lhy.-’mmt} 589416 t
o (O PP BT e T == = szl ﬁ:.

R Jayanilal Shuh snd Company Fop Mpnsy ritgy Salitions Mrivlie Limibed
Acrountants {?
@L——:ﬁj
Partier

| BT Chrserting L'.-n'.pl WO



Firancial Year
20233024

Nn-tz: b= Shm’t Term erwmgt

L AR T

Loans Repnyable an a Demand

(A) From Banks

HOFC Rank Limited

(H) From D Parties

Ciher Payables
Auditors' Renunsration Payable
Conveyane Payable

5T Payable

Durshmdmg duesof Mk‘rn F.nlmpnm aru:l "irnnr[ EI.'I!EI‘FI'IEE
Oulstanding duss of crediiors other than Micro and Small Enterprises

Note: § = Other Current Liabilitics

Professional Tax Payvable

-, and. B‘-ﬂard.in E]'pﬂuea Payabla

Prm-isinrn t'ﬂr F.mpIn}'H- Benefits
ESIC Payable
PF Payable
Salary Payable
Provision {er Income Tax
{Others

TS Payable

i Jayaniilal Shah and Compamy

Ch

Kd‘fmmuhnt
Y

Farnor

Xtrasynery Solutions Private Limited

FAospsgmant Year
224-Z125

] As ALSIstMarch 2023

3,541,325

3,54.025

e

|5 558325

[T A AL3TstMarch 2023

chi2024 |1 As Av3lst March 2023
31,000 27,000
12,800 -
15,683,822 39,35, 340
22624 14,211
49,365
Ty | A3

C |0 As AvEE March 2023
15,232 3.450
163,330 o4 (o
57 56,553 3LER 7R
2,80,29] 522954
207,118 67, 745
B3
139,98 522

Dilrectar

Croyp CFD
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Finlncial Year E * . ASSESS ML Y
P Xtrasynery Solutions Private Limited bl

Nutr 11 - Trade Receivables

AsAlJlat March 2023
2.52,0,000
~ | 25230000
3150 Narih 2023
...... . 16,329,750
----- | (o | 5 16,29,750

[ AsArsGMah 203

Advancs 1o Suppliers
Lodging and Boarding Payahle

677 T b |4 = -
MNote: 14 - Other Current Assels
Particulurs WL = 1 EMarch2024 [ A% A 31t Mirch 2023
} £ 4,45 Bl

) B

For Xrrasynery Solutions Prveig Limibed

o B Jayantilal Shal ansd Company
red Accountants

inacior Pyee Cirunp CFO




Flovunwial Yaus . - oo ArspsEient Yoor
i Xtrasynery Solutions Private Limited piciphond
Mate: 15 = Revenue from Operations
AR ALSTstMarcivat2d | AsAES1st Murch 2023
Sake of fervicas AT T 814 225 8000
AT [TEETT T 2.25.50,000

[anr: 15.1 - Siales are net of Goods und Servioe Tak (GST) ]

Hul.c: 16 - Purchase of Traded Goods

Er T EITY

MArch 2023 | As AL31ak March 2022

555,00,000 -
T e
|
A% AL BILUMarch 2024 ISR 3150 Maieh 2023000
254,659,361 1 83.20,078
10,717,046 J 67,108
' 162,080
LR 18K 50,186
B lwm‘:ﬂl Ul AsAR3Lst March 2023
3‘] 000 2=, 000
71 7080
Consultancy Expenses 7230 LTIL0
Conveyance Expenses 242,800 75,000
Digital Signatune Expenses 5 .
Driveali Boous 359,534 L&S074
57,340 TR0
4,644 an|
5302 7904
[nlerest on PT - 4,202
Interest on THS 153,278 1746
IS0 Expienses 30,350 -
Late Fees Roturn Filing Fees 16480 F
Lodging and Boarding Expenses 2243477 810373
Miscellaneous Expenses wrilten off s 4,000
Mobile and Telephone Expenses 241,75 -
Dffice Expensss 486,702 .
Pelrol Expenses G0, 3000 125,500
Printing anid Stationary 36110 o LD
Professional & Logal Fees 275,900 000
Fepiirs and Maintenance 493243 1734
ROC - 2,500
Soltwane Expenses 42,389 GOELT
Trmint Expenses 5,060 .
409,332 15,538
ooz | aavasi]

e IR Jayaniilal Sheh and Company For Ntbasynirgy Solubdnd Privage Limsidied
red Arcountants 0
f d
Tartner Clirector




XTRASYNERGY SOLUTIONS PRIVATE LIMITED
REG. OFFICEZ-24 Zone-I MP Nagar
Bhopal MP 462011 IN
CIN- U72900MP2021PTC057384
EMAIL ID: sukhbir@xtranet.in
Contact No: 07554223295

BOARD REPORT

Dear Members,

Your directors have pleasure in presenting their Third Annual Report on the business and operations of
the Company and the accounts for the Financial Year ended March 31, 2024.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

expenses, Depreciation and Taxation

PARTICULARS YEAR ENDED YEi(\llril ]l;;]))ED
31.03.2024 31.03.2023

Sales for the year 9,67,73,814.00 2,25,80,000.00

Other Income 0.00 0.00

Total Income 92,67,73,814.00 2,25,80,000.00

Profit before Financial Expenses, Preliminary 9,67,73,814.00 2,25,80,000

Less: Financial expenses

9,10,26,494.00

2,09,79,670.00

Operating Profit before Preliminary expenses, 57,47,320.00 16,00,330.00
Depreciation & Taxation
Less: Depreciation & Preliminary expenses 44,45,063.00 1,821.00
written off
Profit before Taxation 13,02,257.00 15,98,509.00
Less : Provision for Taxation
Current Tax 2,03,153.00 5,22,938.00
Deferred Tax 5,89,416.00 6.00
Profit after Taxation 5,09,688.00 10,75,565.00
Add: Charge pursuant to the adoption of 0.00 0.00
revised Schedule II
Add: Charge on account of transitional 0.00 0.00
provisions under AS 15
Add: Balance brought forward 10,78,170.00 2,605.00

Profit available

15,87,858.00

10,78,170.00

2. OPERATIONS
The Company has reported total turnover / income of ¥ 9,67,73,814.00 for the current year as
compared to ¥ 2,25,80,000.00 in the previous year. The Net Profit for the year under review
amounted to ¥ 5,09,688.00 in the current year as compared to ¥ 10,75,565.00 in the previous
year.

3. TRANSFER TO RESERVES
The Company has transferred ¥ 5,09,688.00 in the general reserves / reserve account during the
year.



10.

11.

12.

13.

14.

15.

DIVIDEND
No Dividend was declared for the current financial year due to conservation of Profits.

MEETINGS:
Six meetings of the Board of Directors were held during the financial year.

CHANGE IN NATURE OF BUSINESS:
There is no change in the nature of business of the company.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions of Corporate Social Responsibility are not applicable to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures
have been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
As on March 31, 2024, the Company does not have any Subsidiary, Joint Venture and associate
company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

CHANGES IN SHARES CAPITAL:
There is no change in the share capital of the company during the year under review.

STATUTORY AUDITOR & AUDIT REPORT:

M/s Nagendra Pawaiya & Co., Chartered Accountants, Bhopal, is proposed to be appointed as
statutory auditors for a period of five years starting from the F.Y. 2024-25 to F.Y. 2028-29 and they
have confirmed their eligibility and willingness for appointment as Statutory Auditors for the F.Y.
2024-25 to F.Y. 2028-29. The Board of Directors, therefore, recommends the appointment for F.Y.
2024-25 to F.Y. 2028-29 as Statutory Auditors of Nagendra Pawaiya & Co, Chartered Accountants,
Registration n0.09541C, and seeks the approval of Shareholders.



16.

17.

18.

19.

20.

21.

AUDITORS' REPORT:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any further comments.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of
his Annual Report as ANNEXURE 'A' is enclosed.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 185 AND 186:
Details of Loans:

The particulars of loans given, investment made or guarantee given or security provided and the
purpose for which the loan or guarantee or security is proposed to be utilized as per the provisions
of Section 186 of the Companies Act, 2013 is as per enclosed or provided in the significant
accounting policies attached with Auditors Report for the current year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were in
arm's length basis. The Company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction. Transactions with
related parties are conducted in a transparent manner with the interest of the Company and
Stakeholders as utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AOC- 2 is not applicable to the Company. Details
give as in Balance sheet.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees)
are covered under this policy. The Company did not receive any complain during the year 2023-24.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:

(a) Conservation of energy

1] The steps taken or impact on conservation of | Company's operation does not
energy consume significant amount of
energy.
(ii) The steps taken by the company for utilizing | Not applicable, in view of
alternate sources of energy. comments in clause (i)
(iii) The capital investment on energy conservation | Not applicable, in view of
equipment's comments in clause (i)

(b) Technology absorption

(i) the effort made towards technology absorption Yes
(ii) the benefits derived like product improvement cost reduction

product development or import substitution Yes
(iii) in case of imported technology (important during the last three Nil




years reckoned from the beginning of the financial year)

(a) the details of technology imported

(b) the year of import;

(c) whether the technology has been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on Research and Development Nil

(c) Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

22.TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

23.

24.

25.

26.

27.

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF)

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL;
There was no Director who got re-elected / reappointed during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
(A.) BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

(B.) SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

(C.) BONUS SHARES
No Bonus Shares were issued during the year under review.

(D.) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to our Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2024, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit and loss of the company for
that period,;



(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

28.COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178;
The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

29.PARTICULARS OF EMPLOYEE:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

30. ACKNOWLEDGMENTS:
Your directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, State Government, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day-to-day management.

For and on behalf of the Board of Directors
XTRASYNERGY SOLUTIONS PRIVATE LIMITED

Sd /- Sd /-
(JOGENDRAPAL SINGH ALAGH) (SUKHBIR SINGH KUKREJA)
Director Director
DIN: 00411418 DIN: 00411525

Place: Bhopal
Dated: 23.09.2024



XTRASYNERGY SOLUTIONS PRIVATE LIMITED

REG. OFFICE: Z-24 Zone-I M.P. NAGAR
BHOPAL-462011, M.P., INDIA
CIN- U72900MP2021PTC057384
EMAIL ID : sukhbir@xtranet.in
Contact No: 07554223295

FormNo.MGT-9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31/03/2024
[Pursuant to section 92(3) of the Companies Act, 2013 and rulel2(1) of the
Companies (Management and Administration) Rules, 2014]

I.REGISTRATION AND OTHER DETAILS:

i. | CIN U72900MP2011PTC027184
ii. | Registration Date 25/11/2011
iii. | Name of the Company XTRASYNERGY SOLUTIONS PRIVATE
LIMITED
iv. | Category/Sub-Category of the Company Indian Non -Government company

v. | Address of the Registered office and contact | Z-24 Zone-I, MP Nagar, Bhopal MP 462011

details: - IN
vi. | Whether listed company No.
vii. | Name, Address and Contact details of Not applicable.

Registrar and Transfer Agent, if any

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -

Sr. | Name and Description of main NIC Code of % to total turnover of the
No. products/ services the Product/ company
service

1 Computer and Related services. 62099 100%




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And Address CIN/GLN Holding/ %of Applicable
No. | Of The Company Subsidiary shares Section
/Associate held
1. NIL NIL NIL NIL NIl

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end %
Shareholders beginning of the year of the year Change
during
The
year
Dem |Physical |Total % of Dem |Physical |Total % of
at Total |at Total
Share Share
s S
A. Promoter
1) Indian
a) Individual/ 0| 10,000 10,000 | 100 0| 10,000 10,000 | 100 NIL
HUF
b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt(s) ) ) 0 0 0 ) ) ) )
d) Bodies Corp o o 0 0 o ) ) )
e) Banks / FI o o o o o o o o o
f) Any Other o o o o o o o o o
Sub-total(A)(1):- o 10000 10000 | 100 o 10000 10000 | 100 NIL
2) Foreign
2) NRIs- o o (v} (v} (v} o o o o
Individuals
h) Other- o o o o o o o o
Individuals
i) Bodies Corp. ) ) 0 0 0 ) ) ) )
j) Banks / FI o o 0 0 0 o o o o
k) Any Other.... o o 0 0 0 o o o o
Sub-total(A)(2):- o o 0 0 0 o o o o
B. Public
Shareholding
1. Institutions
a)Mutual Funds o o 0 0 0 o o o o
b) Banks / FI o o 0 0 0 o o o
c) Central Govt o o 0 0 0 o ) ) )
d) State Govt(s) o o o o o o o o o
e) Venture (1) (1) (0) (0) (0) (1) o o o
Capital
Funds
f) Insurance ) ) 0 0 0 o o o




Companies

) Flls

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total(B)(1)

2. Non-
Institutions

a) Bodies Corp.

(i) Indian
(ii) Overseas

b) Individuals

(i) Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(Specify)

Sub-total(B)(2)

Total Public
Shareholding
(B)=(B)(1) +
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

10,000

10,000

100

10,000

10,000

100




ii.Shareholding of Promoters

Sr. Shareholder’s Shareholding at the Shareholding at the end of
No Name beginning of the year the year
No. of % of total | %of No. of % of %of Y%
Shares Shares of |Shares Shares total Shares | change
the Pledge Shares |Pledged |in share
company d/ of the / holding
encum compan |encumb | during
ber red y er red |the year
to total to total
shares shares
1. |Mr. Sukhbir 2,500 25% 0 2,500 25% 0 NIL
Singh Kukreja
2. [Mr. Jogendrapal 2,500 25% 0 2,500 25% 0 NIL
Singh Alagh
3. [Mr. Chandra 4,500 45% 0 4,500 45% 0 NIL
Shekhar Gour
4. | Nainika Gaur 500 5% 500 5% 0 NIL
Total 10,000 100 0 10,000 100 o NIL

iii.Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. Shareholding at the Cumulative Shareholding
no beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year 10,000 100% 10,000 100%
Date wise Increase / NIL NIL NIL NIL
Decrease in Promoters
Shareholding during the
year specifying the reasons
for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
At the End of the year 10,000 100% 10,000 100%




INDEBTEDNESS

Indebtedness of the Company, including interest outstanding/accrued but not due

for payment.

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the
beginning of the financial
year
i) Principal Amount 3,54,325.00 1,74,05,167 0.00 1,77,59,492
ii) Interest due but not
paid
iii) Interest accrued but
not
3,54,325.00 1,74,05,167 0.00 1,77,59,492
Total(i+ii+iii)
Change in Indebtedness
during the financial year
- Addition 0.00 5,27,46,294 0.00 5,23,91,969
- Reduction (3,54,325.00) 0.00 0.00 0.00
Net Change (3,54,325.00) 5,27,46,294 0.00 5,23,91,969
Indebtedness at the
end of the financial year
i) Principal Amount 0.00 0.00 0.00 0.00
ii) Interest due but not 0.00 70,1,51,461 0.00 7,01,51,461
paid iii) Interest accrued
but not due
Total (i+ii+iii) 0.00 7,01,51,461 0.00 7,01,51,461




V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl.
No.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total
Amount

1.

Gross salary

(a)Salary as per provisions
contained in section17(1) of the
Income-tax Act, 1961

(b)Value of perquisites u/s
17(2) Income-tax Act, 1961

(c)Profits in lieu of salary
undersection17(3) Income- tax
Act, 1961

NIL

NIL

NIL

Stock Option

0.00

0.00

0.00

Sweat Equity

0.00

0.00

0.00

Commission
- as % of profit
- Others, specify...

0.00

0.00

0.00

Others, please specify

0.00

0.00

0.00

Total(A)

0.00

Ceiling as per the Act

N.A.

N.A.

NIL

B. Remuneration to other directors:

Sl.
No.

Particulars of Remuneration

Name of MD/WTD/

Manager

Total
Amount

Independent Directors

-Fee for attending board committee
meetings

-Commission

-Others, please specify

0.00

0.00

0.00

0.00

0.00

Total (1)

Other Non-Executive Directors
-Fee for at tending board committee
meetings

-Commission

-Others, please specify

0.00

0.00

0.00

0.00

0.00

Total (2)

Total(B) = (1+2)

Total Managerial Remuneration

0.00

0.00

0.00

0.00

0.00

Over all Ceiling as per the Act




C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

Sl.

no.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company CFO

Secretary

Total

Gross salary
(a) Salary as per
provisions contained
in section17(1) of the
Income-tax Act,1961
(b)Value of perquisites
u/s 17(2) Income-tax
Act,1961
(b) Profits in lieu of salary
under section
17(3) Income-tax
Act,1961

0.00

0.00 0.00

0.00

Stock Option

0.00

0.00 0.00

0.00

w

Sweat Equity

0.00

0.00 0.00

0.00

Commission
- as % of profit
-others, specify...

0.00

0.00 0.00

0.00

Others, please specify

0.00

0.00 0.00

0.00

Total




VI. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type Section of | Brief Details of Penalty/ Authority Appeal
the description | Punishment/Compou | [RD made.
companies nding fees imposed /NCLT/Cour | If any
Act t] (give

details)

A. Company

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

B. Directors

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

C. Other Officers In Default

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

For and on behalf of the Board of Directors
XTRASYNERGY SOLUTIONS PRIVATE LIMITED

Sd /- Sd /-
(JOGENDRAPAL SINGHALAGH) (SUKHBIR SINGH KUKREJA)
Director Director
DIN: 00411418 DIN: 00411525

Place: Bhopal
Dated: 23.09.2024




