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To
The Membens
Xtratrust Digisipn Private Timited

Repaort on the Audit of the Financial Statements

ind

We have audited the accompanyving financial statements of Xtratrust Bigisign Privale
Limited ("the Company"), which comprise the Balance Sheet as at 31# March 2024, and the
Statement of Profit and Logs including Other Compréhensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the vear them ended, and a summary of
significant scoounting policies and other explanatory infarmation,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
213 (“the Act”) m the manner so required and give a brue and (air view in conformity with
the accounting principles gericrally accepted in India, of the stale of alfairs of the Company as
at 31% March. 2024, and its profit, total comprehensive profit and the changes In equity for
the year ended on that date.

Hasis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Anditing specified under sechion 145(10) of the Act (the “SAs"), Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statéments sectvin of our report. We ate independent of the Company in scconlance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT)
together with the ethical requirements that are relevant to our audit of the tinancial statements
under the provisions of the Act and the Bules made thersunder, and we have fullilled our
other ethical responsibilitics in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us is suificient and appropriate to
provide a basis for our audit opimion on the financal statements.

Informaticn Chther than the Financial S5t and Auditor's Re A ]

o The Company's Board af Directors Is respomsible for the other information. The other
information comprises the information included m the Boards® report but does notmelude
thae linaneinl statements and our aoditor’s report thereon,

« Qur opition on the finaticial statements does not cover the other information and we do
not express any form of assurance conclusion therson.

s In conneetion with our andit of the Hnancial statements, our respansibility is to read the.
ather information and, in doing so; consider whether the other information is materially
inconsisten | with the financial statements, or our know ledge obtained during our auditor
otherwise appears to be malerially misstaled.
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e If, based on the work we have porformed, we conclude that there is no material
missttement ol this other information, we are required to report that fact. We havenothing
to report in this regard,

Management’s Responsibifity for the Financial Statements

The Company’s Board of Directorsis responsible for the matters stated insechion 134(3) of the
Act with respect to the preparation of these financial statements that give a true and fair view
af the financial position, financial performance including other com prehensive income, and
changes It equity of the Company I accordunce with the liwd AS and other accounting
principles gencrally accepled in India. This responsibility also includes mainlenance of
adequate accounting records in accordance with the provisions of the Act lor safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasenable and prudent: and design, implementation and maintenance of adequate
frternal financinl controls, that were operating etfectively for ensuring the accuracy and
completeness of the accounting recards, relevant to the preparation and presentation of the
flanciul statemerit that give a true and fair view dnd are free from material misstatement,
whether due 1o fraud or ernor

In preparing the financial statements, management is responsible for assessing the Company’'s
ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess managoment either intonds
to liguidate the Campany o to cease operations, or his no realistic alternative but to doso.

Those Board of Dirdclurs are also résponsible for overseeing the Company's flnancial
reporting process,

Auditar’s Respunsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance- about whether the financial statements as a
whole are Free From matecial oiissta temment, whisthier due to fraud or error, and o Issae an
auditor’s report tat includes our opinion. Reasondble awsurance is a high level of assurance
but is not a guarantee that an sudit conducted in accordance with SAs will always delect a
material misstatement when it exists. Misstat¢ments can arise from fraud or error and are
considened material i individually or in aggrepate, they could ressomably e expected to
inflyence the exonomic declaions of users taken based on these linancal statements,

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional skepticlsm throughout the audit

We are also respensible to:

. ldentify and assess the risks of material misstatement of the financial statements, whether
dues o Frawd or error, design and perform audit procedurss responsive to those risks, and
pltain audit evidence that is sufficient and appropriite o provide o husts for our opinion.
T'he risk of not delecting a material misstatement resulting from fraud is higher than for
one resulting from ertor, as fraud may nvolve collusion, forgery, intentional oiissions,
misrepresertations, or the override of Hlernal control.
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b. Obtain an understanding of internal financial control relevant to the audit to design audit
procedures that are appropriate in the circomstances, Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has an adequate
internal financial contrals system in place and o operating effectiveness of such controls,

¢. Evaluate the approprigteness of accoutiting policies used and the reascnableness of
accounting estimates and related disclosures made by the management

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a malerial uncerlainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exigts, we
are requited 1o draw atlention in our avditor's report to the related disclosures in the
finarnicial stateretits o, [ such disclosures are inadequate, o medify owr opmion. Our
condlusions are based on the audil evidence obtained up to the date of our anditor's report.
However, futire evenls ar condiions may cause the Comphny to cease o continue us 4
gotng concem.

. Evaluate the overall presentation, structure; and content of the fnancial statements,
including the disclosures, and whether the financial statements represent the underlying,
transactions and events in o manner that achioves fair presentation.

Mutiarialily is the magnitude of misstalements in the financial statements that, individially or
in apgregate, makes it probable that the economic decisions of a réasonably knowledgeable
user of the Hnancial stalements may be influenced. We consider quantitative materinlity and
qualitative factors in (i) planning the scope of our andit work and [n evaluating the results of
our work; and (il to evaluate the effect of any identified misstatements in the financial
statements.

W diyimmunicate with those charged with govermance regarding, amorig other matters, the
planned scope and timing of the auditand significant audit findings. including any significant
deficiencies in internal control thut we identify during our audit.

W also provide those charged with governance with astatement that we have complied with
relovant ethical regquirements regarding independence, and to communicate with them all
relationships and other matlers that may reasonably be thought to bear on cur independence,
and where applicable, related safesuanls

Other Mattor

Report on Other Legal and Regulatory Reguirements

. As required by Section 143(3) of the Act, based oo our audit we report, that:
n. We have sought and obtained all the information and explanations which to the best of
our knowledpe and belied were necessary for the purposes of our audit

b. In our opinion, proper books of decount as required by law have been kept by the
Company as far as iLappears from our examination of those books,
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>, The Balance Sheel the Statement of Profit and Loss including Other Comprehensive

Income, and Statement of Changes in Equity dealt with by this Report are in agreement
with the boaks of account,

- In our opinion, the aforesaid financial stalements comply with the Ind AS specified

under Section 135 of the Act:

Based on the written representations receivad [rom the difectirs as on 319 March 2024
taken an record by the Board of Directors, none of the direclors is disqualified as on 31+
March 2024 from being appointed as a director in terms of Section 164(2) of the Act,

. With respoct to the adeguacy of the internal financial contrals with reference to financial

statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an auditopinion on internal tnancial contrel.

- With respééct to the other mutters to be included in the Auditor's Report in decondinee

with the requirements of section 197(16) of the Acl, a3 amended, in our opiition and o
the best of our information and acconding o the explanations given lo us, the limit
preseribed by section 197 (or maximum permissible managerial remuneration is not
applicable to a private limited company.

With respect to the other matters to be included in the Auditor's Report in aceordance

with Rule 11T of the Compunies (Audit and Auditors) Rules, 2014, as amended in our

opition and o the best of our information and eccordig to the explanations given lo

us:

I, The Company does not have any pending litigatinns which would impact on ils
financial position.

ii. The Compuny did not have any lonp=term contracts including derivative contracts
for which  there were any materal foresecable losses.

iti, There were no amounis whith were required to be transferrid o the Investor
Fducation and Protéctinn Fund by the Campany.

fw,

{a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material evther individually or in the aggregate] have been
advanced or loaned or invested [either from borrowed funds orshire premium
or any other sourees or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (the "Liermediaries™), with
the understanding, whether reoorded in writing or olherwise, that the
Intermediary shall, directly or indirectly lend or invest in othet persons or
entities identified in any manner whatsoever by or on behalt of the Company
(the “Ultimate Bepeficiaries of tunds advanced, loaned or investment”) or
provide any guarantes. security or the like on behalf of the Ultimate
Deneficiarics of funds advanced. loaned or investment.
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(b)

()

The Management has represented, that to the best of its kaowledge ind helief,
ne funds (which are material sither individially or in the aggregate) have been
received by the Company from any person{s) or entity(ies), including foreign
entities (the “Funding Parties™), with the undirstanding, whether recorded in
writing or otherwise, that the Company shall, dircctly or indirectly, lend or
invest in other persons or enfities identified 1 any manner whatsoever by or
on behalf of the Pondimg Party ("Ultimate Beneficiaries”) or provide any
guarantes, kwcurity or the like on beliali of the Ulimate Benefliciaries.

Based on the apdit procedures that has been considersd reasonable and
appropriate n the circumatancds, nothing has came to out notce that has
ciuseid us to belleve thal the representations under sub-clause i) and (ii) of
Rulo 11{e), as provided wnder (a} and (b) above. contain any malerial
misstatement,

v,  The Compiany has not proposid, declared, or paid any interim or final dividend
during the yesr

vl Based onour examination, Lhe company, has used accounting software for mainting
its books of accounts which has a leature of recording audit trail (edit log) facility
excepl in respect of entire accounting records wherein the accounting software did
not have andit trail feature enabled throughout the year,

As proviso to Rale 3[1) of the Companies {Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting undsr Rule 11{g) of the Companies (Audit and Audifors)
Rules, 2004 on preservation of aodit trall as per the statulory requitements for
record retention s not applicable lor the financial yaar ended March 31, 2024,

2 As required by the Companies (Auditor's Report) Order, 2020 (" the Order”) lsdued by the
Central Government in terms of Section 143(11] of the Act, we report that the said order is
given in “Anniexure A", a statement on the matters specified in paragraphs 3 and 4 of the

Order.

For R Javantilal Shah and Company
Chartered Acommtants

BRI s
(Partner)
(M.No. (4251

(LIDIN: 240428 13BKT ORI 662)

Place; Bhopal

Hate: I3 Seplember 2024
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Annexure A To The Independent Auditors” Report
(Refer to in Paragraphs 2 under "Repart on Other Légal and Regulatory Requirements' siction af
our report of even date)

In terms of the information and explanations sought by us and given by the Company-and the
bapks of account and records examined by us in the nurmal course of andit and to the best of
our knowledge and belief, we state that:

(x)

{n)

A. The Company has maintained proper recards showing full particulars, including
quantitative details and situation of property, plant and equipment and melevant
ditails of right-of-use sssets.

B, The Company has mairitsined propet records showing full particulars of
intangible assets,

(b) The property, plant and equipment and rdght-of-use assets were physically verified
during the yeur by the Management which, in our opinion, provides fur physical
verification at reasonable intervals. No material discrepancies were noticed on such
verification.

(¢} The Company dees not have any immovable properties and hence reporting under
clause (1)(c) of the Ordar is not applicable.

(d) The Compiny has tot revalbed any of its property, plant, and equipment (including,
right-of-use asséts) and intangible assets durihg tho year.

(¢) No proceddings have been initiated during the year or are penuding against the
Company as at 315t March, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act. 1988 (as amended in 2016) and rules made
thereunder.

(1)

{0) The inventories excepl for goods-in-ransit were physically verified during the year
by the Monagement at reasonable intervals. In our opinion and Msed on the
information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the
Company and the patune ol ifs operations. In respect of goods-in- transit, the goods
have been received subsequent to the vear end. No discrepancies of 10% or mare in
the aggregate for each class of inventories were noticed on such physical verification
of inveritories / allrmate procedures performed, as applicable, when compared with
books of account.

{b) According to the infacmation and explanations given to us, at any polnt of tims of
the year, the Company has not been sancioned working Gapital facility more than
Rs. 5.00 Crures from banks or financial institutions on the basis of security of current
assats; and henee reporting under clause (ii)(b) of the Ovder i not applicable

(1) The Contpany has not made arty investoents in, provided any guarantes or security, and
graited any loans or advances in the natare of loans, secured or unsecared, o companies,
firms, Limited Liabllity Tartnerships, or any other parties during the year, and hence
reporting under clause {iif) of the Order is not applicable.

(iv) The Company has not granted any loans, made investments, or provided guarantices or
securilies and hence reporting undar clause (iv) of the Order is not applicable.
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(v) TheCompany has not secepted any deposit or amounts which are deemed to be deposits.
Hence, reporting utder clause (v) of the Order is not applicable.

(vi) Having regard to the nature of the Company's busipess [/ activities, reporting ander

clause (vi) of the Orderis notapplicable

(vil)In respect of slatutory dues

(&)

(b)

According to the records of the company, the company is not regular in depositing
with appropriate authoritizs undisputed statutary dues including Goeds and Service
tax, Provident Fund, Employees’ State Insurance, Income-tax, and other statutory
dues applicable to it

Aceording tn the information and explanation given, no undisputed amounts
payable in respect of above statutory dues were nsat 315 March 2024 for
a period of more than six months from the date they become payable.

There are no stitutory dues referred Lo in sub-clause (a) above whiich have not been
deposited on account of disputes as on 31st March 2024,

{viti) There were no transactions relating w0 previously unrecorded income thal were
surrentdered or disclosed ws income in the lax assssmenls under the Income Jax Act,

1961 (43 of 1961] during, the year,

[ix)

(x}

(xd)

{a)
B
{c)

{d)

(e)

(f)

()

(b)

{a)

(b)

Ihe Compiany has aken any loans or other Barrowings but there is no detault with
respect to principal or interest thereon.

The Company has not heen declared a willful defaulter by any bank or fihancial
institutions or government or any governument authority.

The Company has not taken any term loan during the year and thére are no
unutilized term loans at the beginning of the year and hence, reporting under clause
(ix){c) of the Order s not applicable.

On an overall examindtion of the financial statemenits of the Company, funds raised
an i shorl-term basis have, prima facle, not been used during the year for long-term
purposes by the Company.

Ihe Company has not taken any fund from any entity or person an account of or to
meet obligation of its subsidiaries, associates or joint ventures,

The Company has not raised any loans during the year on pledge of securities held
in its subsidiaries, joint venture, or associate companics.

The Comipany has not ralsed any funds through IPO or FPO and iasued any of its
sectirities (Including debl instruments) during the year and hemce reporting under
clause {x)(a) of the Order is not applicable,

Since not raised any funds, reporting under clause (b), {¢) and (d) is not reguined.

To the best of our knowledge, no fraud by the Company and nv material frand on
the Company has been noticed or reported during the year,

To the best of our knowledge, no report under sub-section (12) of section 143 of the
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Companits Act, 20013 has been filed in Form AT as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(¢) As represented to us by the Management there were no whistleblower complaints
regeived by the Compony during the year and up to the date of this report.

(xii) Thas Compaity is not a Nidhi Company and hence reporting under clause (xii) of the Crder
Is riot applicable.

(xitl) In our opinion, the Company 5 in compliance with section 188 of the Comparnies Act,
203 for all transactions with the related parties and the details of related paity
transactions have been disclosed in the Hnancial statements elc. as requined by the
applicable accounting wtandards, The provisions of section 177 of the Companies Act,
2015 are not applicable to the Company.

(xiv) Inour opinion, requirements related to the internal sudit system under section 138 of
the Companiss Act, 2013 are not applicablie to the Company and hente reporting under
clause (xiv) of the Order is net applicable

(xv)In_gur opinion during the year the Company has not entered into any mwm-cash
transactions with its direclors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company,

(xvl) The Company is not required to be registered under section 45-1A of the Reserve Bank

of India Act, 1934, Hence, reporting under elause (xvi)(a), (b) and (c) of the Order is not
applicable.
The Gronp does not have any Core Investment Company (CIC) as part of the Group as
per the definition of Group contained in the Core Investment Companies (Reserve Ednk]
Tirections, 2016 and accordingly reporting under elause (xvi)(d} of the Order is nat
applicable

(xvil) Thée Company has not incuirred any cash Joss during thiscurrent financial year covered
by our audil as well as for the immediately precading tinancial year and hence, réparting
wnder clauge (xvii) of the Order is not applicable,

(xviil) There has not been any resignation of the statutory auditors of the Company during
this vear.

(xix)  On the basisof the financial ratios, ageing and expected dates of realization of financial
assets and paymerit of financial liabilities, other information acconspanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumplions, nothing has come
to our attention, which causss ud to belleve that any material uncertainty exists as on the
date of the audit report which is not mitigated (refer Note 25 to the financial statements)
indicatiryg that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and whet they fall due within a period of ane vear [rom the balance sheet
date. We, however, state that this Is nol an assirnce os o the Tuture viability of the
Company. We further state thal our reporting is based on the facts up o the date of the
sudit report and we neither give any guarantee nor any assurance that all Habilities falling
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due within o period of one year from the balanee sheel date, will got discharged by the
Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundnod crore or more, or
turnover of rupess one thousand crore or more ar @ net profit of rupecs five crore or more
during the mmediately preceding financial vear and hence, provisions of Section 135 of
the Act are not applicable to the Company during the year. Accordmgly. reporting nnder
clause (xx) of the Order ks not applicable for the vear,

For R Jayantial Shah and Company
Charlered Accountanls

u:mq amm:}

R I‘&hnh o 5/
(Partiur) L

(M, N (42813)

(LIDIN: 4281 BREORD1682)

'
-

Place: Bhopal
Dite; 23w September 2024
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XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. UT2900M 20T CO53738

MNote=1

Corporate Information

Xtratrust Digisign Private Limited (the "Company”) Is a company itworparated in India,
having its rogistered office at Z-24, Fone-l, M.P Magar, Bhopal - 462011, The company is
engaged in business of issuing digital signatures and providing services in IS

Basis Of Preparation and Presentation
1. Statement of Compliance
The financial statements of (he company have been prepared to comply in all material
respects with the Tndian accounting standards “(Ind AS") notified under gection 133 af
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate affairs (MCA) from
Hme o Hime

2, Significant accounting policies
(a) Current and Non-current classification

The comparty presenis issets and liabilifies inthe balance sheet based on Curnent and

Non-current classification.

An anset 15 classifed as Currenl when itis -

- Expected to be reallzed or intended to be sold or consumed in normal operating,
eycle

= Held primarily for the purpose of trading,

- Expected to beealized within twelve months after the ruporting period.

- Cush or Cash equivalent unless restricted from being exchanged or used o seltle
a liability for at least twelve months after the reporting perioid.

All other assets are classified as non-curtent.

A linbility & current when -

- Ttisexpected to be settled in the normial aporating eycle.

- ltis'held primarily for the purpose of trading.

- Itisdue to be settled within twelve months after the reporting period.

- Thete s no uncanditonal right to defer the settlement of the Lability for at least
bwelve months after the raporting period.

I'hve Company classified all athier lability as non-turrent

Dieferred tax assets and liabilitles are classified as non-current assels and labilities.

(b} Property, Plant, and equipment
i Property, plant, and Equipment arc state at cost, net of recoverable taxes, trade
disconnt and rebates less accumulated depreciation and impairment losses if
any, Such a cost includes purchase price and any cost directiy attributable to
bringing the ety 10 thelr working condition for its intended use.

it.  Subsequont costs are included the assel’s carrying amount or recognized as a
separate asset as appropriate, only when It is probable that future aconomie
benelils associated with the item will flow to the Company and the cost can be
measured reliably,

Address: Z-24, Zone - 1, M. .Nagar, Bhopal, Madhya Pradesh - 462011
Email; support@dximatrust.com
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)

(c)

{e)

iii. roperty. Plantand Equipment which are significant to the total cost of that item
of property plant and equipment and having different useful life are accounted

separately.

Iv. Depreciation ks provided on pro-rata basis on straight line method over the

estimated useful life of the langible assels, based on technical evaluation done

by management’s expert considering the nature of the assets, their estimated

: u&eand cratmg

 Computer Equipmetits |

2 | Offios Hpdpments
3, | Software

[uls]
BNo..

v. Method of Depreciation of all the assets has been changed from Written Down
Value methad to Straight Line Method prospectively,

vi, Estimated uselul Ufe of Compuler and Peripherals and software has been
changed to 7 years from 3 years retrospectively.

vii. Depreciation is charged on a proportionate basis for all assets purchased during
the vear.

viil. Gains or losses arising from derecognition-of & Property, Plant and Equipment
are mensured as the difference between Lhe net disposable proceeds and the
carrying amount of the assot and we recognized in the Statement of Profit and
Laoss when the asset is derecognived.

Lease
For short term and low value leases, the Company recognises the hegse payments as
an operating expense and 1s directly accountied for in the profitand loss statement,

Cashand Cash eguivalents.

Cash and cash equivalents comprise of cash on hand, cash al banks, short term
deposits and ghort term highly liquid investment that are readily convertible
known amourit of cash and which are subject to an Insigniticant risk of changes in
value.

Cash Fimw Statement

Cash flows are reported using the indirect method, whereby nat loss/profit before
tax 15 adjusted tor the effects of transitions of non-cash nature, any deferrals, or
accrual of past or future operating cash receipts or payments and items of expenses
assotiated with investing or financing cash flows. The cash flows from operating,
Investing, and financing activitics of the Companiy are segregited.

Address: Z-24, Zone - L, M.P.Nagar, Bhopal, Madhyn Pradesh - 4620111
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(f) Borrowing Costs

(5

(h)

(i)

(1}

(k)

Borrowing costs are inlerest and other cosls including exchange differences arising
from foreign cusrency borrowings to the extent they are regarded as an adjustment
to the interest cost incurred by the Company in connection with borrowing of funds.
Borrowing costs directly attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of the assets. A qualifying asset is one that
necessarily tukes a substantial period of time o get teady for % infesdisd use

All other borrowing cousts are charges Lo stutement of profit und loss for the pediod
which they are incurred.

Interest income eamed on the temporary investment of specific borrowings pending
their expenditurs on qualifying assets s deducted from the borrowing costs eligible
Ton capitalization,

Inventories
All thee fnvenlories are valued ot lower of cost or iel realzable valoe.

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) bevause ol a past evenl, it is probable that an oulflow ol resources
embodying cconomic benefits will be required o sotile the obligation and a reliable
estimate can be made of the amount of the cbligation.

If the effect of the Hme value of money s miterial, provisions are discounted tsing
the current pre-tax rate that reflects, when appropriats, the rvisks specific to the
Hability, When discounting s used, Uw increase in the provision due o the passage
ol time s recognised as a finance cost

Contingent Liabilities

Disclosure of contingent liabillties is made when there is a possible abligation arising
from the past events, the existence of which will be confirmed anly by the oocurrence
or non-occurtence of one or more uncertain future events not whelly within the
control of the company or a present obligation that arises from past events where it
i eithier nol probuible that an cuflow of resnerdes enibodying economic benelits will
be required to settle or a relinble estimate of amount cannot be made.

Employee Benefits Expenses

- Short-term Employee benefits
The undiscounted amount of short-term employee benefits to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the emplovers render the services.

[ncome taxes

The tax expenses for the year comprises of current tax und deferted tax Tax is
recapyiisad n the Statement of Profit and Loss, except to the extent Dal i relates e
ftems recognised i the other compretiensive Income of In Fquity /Reserve and

Addrese Z-24, Zone - |, M.P.Nigar, Bhopal, Madhya Pradesh - 462011
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m

(m)

(n)

(v)

(p

surplus, in which case. the tax is also recognised in other comprehensive Income or

Equity/ Reserve and surplus.

i. Current Tax
Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the incorme tax authorities, based on tax rates and laws
that are etucled at e Balatee Sheet date.

ii. Deferred Tax
Deferred tax Is recognised on lemporary differences betwesn the cirrying
amonts of assels and liabilities i the financial stalemonts and  the
correspanding tax bases used in the computation of taxable profit.

Foreign Currency Transactions and Translations
There is no foreign Currency transactions during the year.

Revenue recognition

Sales/ reventie ire tecognised by the tanstor of control of the goods/Services to the
customer al an amourit that reflect the cotisideration entitled in exchange for those
gouds.

Earnings per share

Basic earnings per share is caleulated by dividing the net profit/loss after tax by the
weighted average number of equities shares outstanding during the vear adjusted
for bonus element in equity share. Diluted earnings per share adjusts the figures used
in the determination of basic camings per share to consider the conversion of all
dilutedd  potential equity shares. Dilutive potentinl equity shared are deemed
converted at the beginning of the periad unless issued later.

Impairment of assets

The company assesses at each reporting date whethier there is any indication thatany
property plant and equipment and intangible assets or group of assets, call cash
penerating units, may be impaired. If any such indication exists, the racoverable
amountof an assetor CGL is estimated to determine the extent of impairment, iFany,
when itis not possitle to estimate the recoverable amount of an individual assst

Impairiment of losses

An impairmemt loss is recognised in the Statement of Protit and Loss to the extent an
ussel’s carrying amount exceeds its recoverable amotnt. The recoverable amount is
hipgher af the asset’s falr value less cost of disposal and value in uspy, Value in use is
based on the estimated future cash fows discointed to their present value using a
pre-tax discount mate that reflects current market assessments of the tine vatlue of
money and risk specific to the assets.

The impairment loss recognised is prior accounting period is reversed if there has
been o change in the estimale of récoverable amount.

Addrﬁﬁ- 224, Zone - 1, MP.Nagar, Bhwpal. ‘Madhya Pradesh - 462011
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()

(r)

Financial Instruments
All financial assets are initially necognised at fair value. Transaction costs that ane

directly attributable to the acquisition or issue of Hnancial assets, which are not & Fair
Value through Profitor Loss, are adjusted to the fair value on initial recognition. The
purchase and sule of financinl assts are recogrsed using trade dite accounting,

Financial Tiabilities

All financial labilities are recognised at fair valueand in the case of borrowings, net
of directly attributable cost. Foos of rocurring nature ate directly recognised in the
Statement of 'rofit and Loss as finance cost,

3. Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company's financial statements regquires management to maks
judgements, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and labilities and the acmmpunymg disclomures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material
adjustment o the carrying amount of assets or labilities alfected in the next financial

years,

(a)

(b)

{c)

DepreciationfAmartization and Useful life of PPE intangible Assets

Fstimates are involved fn delermining the cost attributable to bringing the dssets Lo
the location and condition necessary for it (o be capable of operating in the manngy
intended by the management. PPE/Intangible Assets are depreciated /amortised
over their estimated useful life, after considering estimated residual value,
Management reviews the estimated useful [ffe and msidual values of the assels
anntually m order to detormime the amount of depreciation / amortization to be
recorded during sny period. The usiful life and residual values are based on the
Company's historical experience with siniflar assobs and take into sccountanticipaled
wchnological changes. The depreciation / amortization for futite periods is revised
if there are significant changes from previous estimates.

Trade Receivable

Judgements are required in assessing the recoverability of overdue tracle recelvables
and determining whether a provision against those receivables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of
anticipated future paymints and any possible actions that can be faken to mitigate
thee risk of non- payment,

Provisions

Prowistons and Tiabilities ane recognized in the pariod when it becames probable that
there will be a future outflow of funds resulting fram pasl operations or events and
the ampunt of cash outflow can be relinbly estimated, The timing of recognition and
quantification of the lability require the application of judgement fo existing facts
and circumstaness, which can be subject to change The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances,
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(d) tmpairment of Financial and Non-Financial Assets
The impairment provisions for fimancial assels are based on assumptions about the
risk of defaultand expected cash loss rates. The Company uscs judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on
the Company’s past history, existing market conditions 45 well as forward-looking
estimples at the end of each raporting period.

In case of non-financial assets Company estimates asset's recoverable amount, which
s higher ol an assets or Cash Generating Units (CGU's) fair value les costs of
disposal and. its value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money und s risks specific 1o tie assel. In delermining fair
vilur lees cosis of disposal, recent maike! transactions ate taken into account, if no
such transactions can be idenlitied, an appropriste valuation model is used.

(¢) Recognition of Deferred Tax Asset and Liabilitics
Deferred tax assels and liabilities are recognised for deductible temporary differences
and unused tax losses for which there i3 a probability of utilisation against the future
taxable prafit. The Company vses judgement to determine the amount of defermed
tix that can be recognised, based upon the likely timing and the level of fulure laxable
profits and business developmimis.

[ Hhira Ferro Afloys Limited |
Nhranel Technolagieu
Private Limiwed '

Jogendropal Singh Alagh | )

™2 [ Sukibis Singh Kukecja Tzao] NI 1Zs]  Zsis 000
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1

Z | Paid-Up Share Capital
Opening Share Capital 5.10,00,000 5,10,00,600
Tssied During the Yeur Nl NI
Closing Share Capital 5,10,00,000 5.10,00,000

ol i f"'l'fﬁ'_"—_llll

=== oas
= Particularss

1. | Undisputed but Gavidered Lood 3,80 7| ;
2 | Undisputed  but  Considered il Nil | il Nl Nil
Doubliul
1| Disputed but Considered Good Nil Nit | Nil Nil Nii
4, | Disputiad but Considened Doublful il NII ' N:Il MI] NI]
= —Total— 129734808 | 1

I Fﬁw\"alm:pﬁ!r:hﬁnmf&l  Shares

L | Net Profit/ [Toss) as per Profit and Toss 16,70,927 29,49.478
3, | Weighted Avovage No. of Equity Shares 51,00,000 51,00,000
4. | Basic Earnings Per Share 11,33 58

o Sukhbir Singh Knkreja Unsecured Loan Given il 86,100/
repaid
2 | Holding Company
. Ximanel Technelogies | Dnsecured Loan
Private Limitod received 11515006/ - il
b Xtanet  Technologies 189,212/~ il
Private [imited Sule of Setvices
3 | Associate Company
a. Mira lerro Alloys Limited Ut'ﬁu‘:tgsd Loan | 13792087/~ | 1,2756.246/-
Hopwiv

Address: Z-24. Zone - 1, MP.Nagar, Bhopal, Madhya Pradesh - 462011
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Note- 28: Financial Instruments

Al Financial instroments ane initially recognized and subsequently re-messured at fair value,

Motes 29: Tnterest Rate Risk

L. Liabilities
The Compuny's bortowings are carried at amortised cost and are fived rate borrowings.
They are therefore not subject to interest ratie risk, since neither the carrying amount por
the futwre cash flows will fluctuate bécause of a change in marke! interest rates,

i Asdets
The Company's fixed deposits are carried at amortised cost and are fixed rate deposits,
They are therefare not subject to Interest rate risk, since neither the carrying amount not
the future cash flows will fluctuate because of a change in market interest rales,

Note- 30: Credit Risk

Credil risk Is the risk that a customer or counterparty to a financial instrument fails to perform
or pay the amounts due, causing finuncial loss to the Company. Credit risk anses from the
Company's activities in investments and receivables from customers. The Company ensure
that sales of produdls/services are made to customers with appropriate creditworthiness.
fnvistrnent and other market exposures are managed against counterparly exposure limite,
Credit information is regularly shared betwesn businesses and the finance function, with a
framewark in place to quickly identify and respond to cases of credit deterioration,

The Company has a prudent and conservative process for managing, its credit risk arising
duririg ils business activities. Credit risk across the Company 1s actively managed through
Lotters of Credit. Bank Guarantees, Parent Group Guarantess, advance payments, and
facturing & forfaiting without recourse to the Company. The Company restricls its: fixed
income fnvestments in liggudd securities by carrving a high credit rating,

Note- 31: Liquidity Risk

Liguidity risk arises from the Company’s inability lo meet its cash flow commitiments an the
due date. The Company maintains a sufficient stock ol cash, marketable sevurities and
commuitted credit facilities. The Company accesses local financial markets to meet its Hquldity
pequirements. Campany monitors rolling forecasts of the Company’s cash flow position and
ensures that the Company s able 1o et its financial obligation at all times including
confingencies,

The Company’s liquidity is managed centrally with operating units furecasting thelr cash and
Higuidity requirements. The Treasury pools the cash surpluses and arranges to either fund the
net deficit or tvest the net surplus in a range of shott-dated, secure, and liquid instruments
mcluding short-term bank depesits and similar instraments. The portfolio of \ese
investiments is diversified to avoid concentration risk in any one instrument or counterparty.

Nole- 32: Segment Information

The Compiny is engaged in the business of [TeS including software development within
india. Accordingly, the Company has only it identifiable segmeit repottable under Ind AS
108 - "Operating Segments". All the activities of the Company revalve wiotind this main
husiness. The director monilors the operating results of the Company's business for the
purpese of making decisions aboul resource allocation and performance assesiment.

Address: 7-24, Tone - 1, M.I'.Klngar, Bhopal, Madhya Pradesh - 462011
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1 Current Ratio ) ;
2| Debl Service Ralio 202 2.0 19.09
3. | Inventary Turnover Rakio i s 2.9 HB455
4. | Trade Payable Turnover Eatio el 454 | 1538.090°
5 Mt Profil Baulio L3 548 63
6. | Debt - Equily Rutio .49 0.65 21.62
7. | Trade Receivabls Turnover Ratio 313 262 1947
i Nt Capital Tumover Hatio 5.0 136 6449
9, | Return on Copital Emploved .3 285 1284

Note- 34: Current Tax
Provision has been made for Re. 481,634 /- in these financial statements as thee Company has
taxable profits,

Note- 35; Dieferred Tax

Deferred tax assets on timing diffsrences and on unabsorbed depreciation and business loss
carried forward have been reeognised in these accounts. However, this position will be
reassessed ot every year end and the deferred tax asset will be accounted for, if appropriate.

Note- 362

MCA notification dated 24th March 2021 for amendments 1o Sched ule 11 disclosures which

are nol applicable:

2. Title deeds of Immovable Praperty not held in name of the Company:
Not applicable as there is no immovable properties.

b, Details of Benami Property and its proceedings:
Not applicable as there are no proceedings which have been initiated or pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1985 (435 of 1988) and the rules made thereunder,

¢ Wilful Defaulter:
Thie Company has not been classified as wwilltul defaulter

d. Relationship with Struck off Companies:
Not applicable as there no transactions with Stuck off Com panies.

e. Compliance with number of layers of companies
Not Applicable as the Company has complied with the nutmber of layers preseribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 217,

£ Compliance with approved Scheme(s) of Arrangements:
Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in torms of sections 230 t0 237 of the Com panies Act 2013

g. Details of Crypto Currency or Virtual Currency:
Not Applicable ag the Company Bas nol Ltaded or invested in Crypto currency or Viriual
Currency during the finuneial year.

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: supportiixtratrusl.com
I'h. No. +91 9229134602




XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72000MP20201°1 CO53738

Hui:- 37: Other Statutory Information

IL

As per section 248 of the Companies Ack 2013, there are no balances oulstanding with

atruck off companics.

The Compuny do not have any Capital-work-in progress or intangible assets under

development, whaose completion ls vverdue or has éxcoeded ils cost compared to its

ariginal plan,

The Campany have not advanced or loaned or invested funds to any other persan(s) or

entity{lis), including loreign entities (Intermediaries) with the undestanding that the

ntermediary shall:

a.  Directly or indirectly lend or invest in other persons or entities identified i any
manner whatsoever by oron hehalf of the company (Ultimate Beneficiaries) or

b. Provide any guarantee, siecurity, or the lke o or on behalf of the Ultmate
Beneficiaries,

The Company have not reccived any fund from any person(s) or entity (ies), including

foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Company shall:

a.  Dirctly or indirectly lend or invest in other petsons or entities identified in any
manner whatsoever by or on behall of the Funding Party (Ultimate Beneficiariss) or

b.  Provide any guarantee, security or the like on behalt of the Ultimate Beneficiaries.

The Company do not have any such transaction which is not recorded n the books of

accounits that has besn surrendered or disclosed as income durmg the year by the fax

asmessments under the Income-tax Act, 1961

Note- 38:
The figures of the corresponding periods have been regroupesl, reclussified, and rearranged
wherever necessary, to make them comparable.

nte- 3%
Tive Financial statements wereapproved for issue by the Board of Directors on 239 September,
2024,

As perour Report of even Date

For ® Jayantilal Shak and Company For Xtratrust Digisign Private Limiled
Chartered Accountants

R]} g\ DA oS Director Director Group OO
(Partnery’s, .~

(M.No, $25352)
(UDIN: 20042813BKEOED1652)

Place: Dhopal
Date: 237 September 2024
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Profit and Legs Account Far The Year Ended 31st March 2024

e ——
0

= p— — —_—r= %

18 13,15,68.684 577375

I. vmuu‘ Froen Dpirations -
Lz “Tsiatn T'aniid 1 2.00,69.7%9 8202770
L. Bvenuie from Operatinng 18 111426 835 i 55,700,950

11, Other 1eomo L g s RAE 243201

L1 Tl al ey entie |

MY

IV, Expenses

Cost ol Maturials Consuine . .

Purchase of Traded Goods i} 5,08 43460 1753 480

g::? ":r: inventories of Finighed Goode, By-prodicts and Waork- 4 0145 43595

Employes Benefits Exponses 2 235008 LY278.045

Funange Costs 3 i 1908751 b1

Dhrpoecipzion and Amertization FExpenses in 40,4773 (R TRE
z 4 15892810 L4989

{}Hn_:r

10,5556.357 I &eTe66TT

G |
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Xtratrust Digisign Private Limited

Cashflow Statement For The Year Eniled 31 March 2024

Al Yrar
ARG

A CASHILOW FROM OPERATING ACTIVITIES

Ehmlmdflmk mtuul H.n:ﬂm.l

1 [SNEREAST M

mﬁh .mr .‘ n‘ 10,76,

L 3 L....L....u..-.

X Cash and Cash fq'llh'llﬂﬂl Cll.l‘lﬂ'.pﬂ“ 113
Cush on Hand
Hllilltﬂ weith anks

Nt Profiy before Tas and Extrordieny ems 20,8715 1348048

Adjustmonts for
Depreciation arsl Amontbation Bpeneses WwAran 1810l
Intopest pnel mmrlnmmum Inwslnens ",.u,m -S4l
Intonest Exprises 39,0079, 1139342

Chpentting Profit/ (Lome? Before Warking Capital Clumges 3 90 ) 1.71,57.275

Changes in Wurking Capital
Incrosse/ {Decrease) in Traer Payables 25754 LI
Tncrewse/ (Decranse) in Shon Term Barrowiiig R et 4104487
Incvsse/ (Decrense) in Other Current Liatililies FAAT 927
Innnw;{:hmmw} i I‘rmhm 61255 s
(Trerenssl)) Decrims s hmmnm S0 155,95
(Trrsosal)/ Doxcmmses 3t Tranle Receivalilis J IA7.z3410 -4 0Oy
(Irermasel)/ Uecrase i Shart Tern Loans apd Advances ST -1.000
(Trereassl)/ Decrrss in Other Citrrent Assets -LB]AE5 B1.97.042

CASHFLOW FHOMJ{USED IN) OPERATING ACTIVITIES PETR{IEY=! =255 65,03

Lm: ot Y . HEDY

I Ca\."iHl‘-'l'.ﬂW Fﬂﬂhl INVESTING ACTIVITIES _

Sale/ (Purchuse) of Tangble/ Intungille Aees 15 ) RELINES)

{Inernase)/ Diwrease in Long Tenn Loat anid Advaiss 25,100

(Ineroasa) { Decroase in Other Non - Ciirrent Assets 1206517 447557
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i Xtratrust Digisign Private Limited s
Motor 2 - Share Capital
— S [ ARAL G March 20248 = [T As At31at March 2025
S | N *'“1"?:'* _Fiiji'ﬂ_’"ﬁﬁﬁmu || Azneunt
orssed Capitil
51, 00,000 Equity Shuns of pur valde of Re 10/ - each SLOU000Y  51000,000 SLAD000 | RI0un.ong
: : : | _—Ls,'._!lrtqlrL:i__‘ﬂ_:_ o0 000 | B 000,000
Saib { d U
ST.IIJ,I'IIT Equity Shares of parvindoe of Re. 10/= woch af the beginningg
210G ma & 0000
| snonowd|  Sa0.00000
| CARALItMach 2000
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XTRATRUST DIGISIGN PRIVATE LIMITED
REG. OFF. :- Z-24, ZONE-I, MP NAGAR
BHOPAL MP 462011 IN
CIN:- U72900MP2020PTC053738
Email Id:- support@xtratrust.com
Contact No. :- 0755-4209295

BOARD REPORT

Dear Members,

Your directors have pleasure in presenting their FOURTH Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2024.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

(in ‘000)
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2024 31.03.2023
Sales for the year 111498.88 45570.98
Other Income 244.90 543.70
Total Income 111743.78 46114.68
Profit before Financial Expenses, Preliminary 111743.78 46114.68
expenses, Depreciation and Taxation
Less: Financial expenses 104009.06 29553.04
Operating profit before Preliminary expenses, 7734.72 16561.64
Depreciation & Taxation
Less: Depreciation & Preliminary expenses 4647.33 15193.6
written off
Profit/Loss before Taxation 3087.39 1368.04
Less : Provision for Taxation
Current Tax 481.63 588.12
Deferred Tax 934.83 -2169.56
Profit/Loss after Taxation 1670.92 2949.48
Add: Charge pursuant to the adoption of -- -
revised Schedule II
Add: Charge on account of transitional -- --
provisions under AS 15
Less:-Preliminary Expense -- -
Add:- Incurred During the year -- --
Add: Balance brought forward 418.11 (2531.37)
Profit/Loss available for appropriation 2089.03 418.11

2. OPERATIONS

The Company has reported total income of ¥11,17,43,786.00 for the current year as compared

to34,61,14,6801.00 in the previous year

. The Net Profit/Loss for the year under review

amounted to ¥16,70,927.00 in the current year as compared to% 29,49,480.00 in the previous

year

. TRANSFER TO RESERVES

The Company has not transferred any amount to reserves.
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11.

12.

13.

14.

15.

. DIVIDEND

No Dividend was declared for the current financial year due to conservation of Profits.

. MEETINGS:

Six meetings of the Board of Directors were held during the financial year.

. CHANGE IN NATURE OF BUSINESS:

There is no change in the nature of business of the company.

. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF

FINANCIAL YEAR.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

During the year under review there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions of Corporate Social Responsibility are not applicable to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures
have been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

As on March 31, 2024, the Company does not have any subsidiary and Joint Venture company
but it has an Associate company mnamed Hira Ferro Alloys Limited, CIN No.
U27101CT1984PLC0O05837 and it also has a holding company, named Xtranet Technologies Pvt
Ltd, CIN No. U72200MP2002PTC014956.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

CHANGES IN SHARES CAPITAL:
The Company has not increased its authorized capital during the year under review.

STATUTORY AUDITOR & AUDIT REPORT:

M/s Nagendra Pawaiya & Co., Chartered Accountants, Bhopal, is proposed to be appointed as
next statutory auditors of the company for a period of five years subject to ratification in every
annual general meeting and they have confirmed their eligibility and willingness for appointment
as Statutory Auditors for the period starting from F.Y. 2024-25 to F.Y. 2028-29. The Board of
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Directors, therefore, recommends the appointment for F.Y. 2024-25 to F.Y. 2028-29 as Statutory
Auditors of Nagendra Pawaiya & Co , Registration no.09541C, Chartered Accountants and seeks
the approval of Shareholders.

AUDITORS' REPORT:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any further comments.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in MGT 9
as a part of his Annual Report as ANNEXURE 'A' is enclosed.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

Details of Loans:

The particulars of loans given, investment made or guarantee given or security provided and the
purpose for which the loan or guarantee or security is proposed to be utilized as per the
provisions of Section 186 of the Companies Act, 2013 is not applicable on the company, because
there is no loan given, guarantees provided and investment done covered under section 186 of
companies, Act 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were
in arm's length basis. The Company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction. Transactions with
related parties are conducted in a transparent manner with the interest of the Company and
Stakeholders as utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AOC- 2 is not applicable to the Company. Details
give as in Balance sheet.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complain during the
year 2023-24.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:
The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

(a) Conservation of energy

1] The steps taken or impact on conservation of | Company's operation does not

energy consume significant amount of
energy.

(ii) The steps taken by the company for utilizing | Not applicable, in view of
alternate sources of energy. comments in clause (i)

(iii) The  capital investment on  energy | Not applicable, in view of
conservation equipment's comments in clause (i)
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(b)  Technology absorption

(i) the effort made towards technology absorption Nil
(ii) the benefits derived like product improvement cost reduction

product development or import substitution Nil
(iii) in case of imported technology (important during the last three

years reckoned from the beginning of the financial year) Nil

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on Research and Development Nil

(c) Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF)

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL;
There was no Director who got reelected / reappointed during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
(A.) BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

(B.) SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

(C.) BONUS SHARES
No Bonus Shares were issued during the year under review.

(D.) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:
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(i) in the preparation of the annual accounts for the financial year ended 31st March, 2024, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit and loss of the company for
that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178;

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

PARTICULARS OF EMPLOYEE:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

ACKNOWLEDGMENTS:

Your directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, State Government, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all

those who have helped in the day-to-day management.

CERTIFIED TRUE COPY
For XTRATRUST DIGISIGN PRIVATE LIMITED

Sd/- Sd/-
(JOGENDRAPAL SINGH ALAGH) (SUKHBIR SINGH KUKREJA)
Director Director
DIN: 00411418 DIN: 00411525

Date:-23/09/2024
Place:- Bhopal



XTRATRUST DIGISIGN PRIVATE LIMITED

REG. OFF. :-Z-24, ZONE-I, MP NAGAR
BHOPAL MP 462011 IN
CIN:-U72900MP2020PTC053738
Email Id:-support@xtratrust.com

Contact No. :- 0755-4209295

FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31/03/2024

[Pursuant to section92(3) of the Companies Act,2013 and rulel2(1) of the
Companies (Management and Administration) Rules, 2014]

I.REGISTRATIONANDOTHERDETAILS:

i. | CIN U72900MP2020PTC053738
ii. | Registration Date 12/11/2020
iii. | Name of the Company XTRATRUST DIGISIGN PRIVATE
LIMITED
iv. | Category/Sub-Category of the Company INDIAN NON ~-GOVERNMENT COMPANY
v. | Address of the Registered office and contact | Z-24, ZONE-I, MP NAGAR
details:- BHOPAL MP 462011 IN

vi. | Whether listed company No.

vii. | Name, Address and Contact details of Not applicable.

Registrar and Transfer Agent, if any

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -

Sr. | Name and Description of main NIC Code of % to total turnover of the
No. products/ services the Product/ company
service
1 Other IT design and development 99831419 100%

services for applications n.e.c




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And Address Of CIN/GLN Holding/ %of Applicable
No. | The Company Subsidiary shares Section
/Associate held
1.
2. NIL NIL NIL NIL NIL
3.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end % Changg
Shareholders beginning of the year of the year during
The
year
D |Physical Total % of |De|Physical |[Total % of
e Tota |m Total
m 1 at Share
at Shar S
es
A. Promoter
1) Indian
a) Individual/ (] 255000 | 2550000 | 100 | O 255000 (| 2550000 | 100 NIL
HUF
b) Central Govt o 0 o 0|0 0 ) ) 0
c) State Govt(s) ) 0 ) o0 0 ) 0
d) Bodies Corp o 4845000 | 4845000 0| 0| 4845000 | 48450000 o o
o
e) Banks / FI o 0 o 0|0 o o o 0
f) Any Other o o o 0|0 o o o o
o 5100000 | 5100000 | 100 | O | 5100000 | 51000000 | 100 NIL
Sub-total(A)(1):- o
2) Foreign
2) NRIs- (] o o 0|0 o o o (0]
Individuals
h) Other- o o o 0|0 o o o
Individuals
i) Bodies Corp. ) 0 ) o0 0 ) ) 0
j) Banks / FI o 0 o 0|0 0 o o 0
k) Any Other.... o 0 o 0|0 0 o o 0
o (v} o 0|0 (v} o o (v}
Sub-total(A)(2):-
B. Public
Shareholding
1. Institutions
a)Mutual Funds | O 0 o 0|0 0 o o 0
b) Banks / FI o 0 o 0|0 0 o 0




c) Central Govt

d) State Govt(s)

e) Venture
Capital
Funds

(=2[=2[=]

o|o|o

(=2[=2[=]

(=2[=2[=]

o|o|o

o|o|o

(=2[=2[=]

(=2[=2[=]

o|o|o

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(ii) Overseas

b) Individuals
(i) Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(Specitfy)

Sub-total(B)(2)

Total Public
Shareholding
(B)=(B)(1) +
(B)(2)

C. Shares held
by custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

5100000

5100000
o

100

5100000

51000000

100

NIL




ii.Shareholding of Promoters

Sr. | Shareholder’s Shareholding at the Shareholding at the end of
No Name beginning of the year the year
No. of % of %of No. of % of %of %
Shares total Shares Shares total Shares | change
Shares |Pledged / Shares | Pledged |in share
of the |encumber of the / holding
compan red to compan |encumbe | during
y total y rred to |the year
shares total
1.| XtraNet 3825000 75 0 3825000 75 00.0 NIL
Technologies
Private
Limited
2.| Mr.Sukhbir 127500 2.5 0 127500 2.5 00.0 NIL
Singh Kukreja
3.| Mr. Jogendrapal 127500 2.5 0 127500 2.5 00.0 NIL
Singh Alagh
4. | Hira Ferro 1020000 20 0 1020000 20 00.0 NIL
Alloys Limited
Total 51,00,00 100 0 | 51,00,000 100 00 NIL
(0]

iii.Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. Shareholding at the Cumulative Shareholding
no beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year 5100000 100.00 5100000 100.00
Date wise Increase / 0.00 0.00 0.00 0.00
Decrease in Promoters
Shareholding during the
year specifying the reasons
for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
At the End of the year 5100000 100.00 5100000 100.00




V. INDEBTEDNESS

Indebtedness of the Company, including interest outstanding / accrued but not due

for payment.

(Rs. ,000)
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the
beginning of the financial
year
1397.07 31824.25 0.00 33221.32

i) Principal Amount 0.00 0.00 0.00
ii) Interest due but not

paid

iii) Interest accrued but

not

Total(i+ii+iii) 1397.07 0.00 0.00 33221.32
Change in Indebtedness

during the financial year

- Addition

- Reduction 554.94 6512.77 0.00 7067.71
Net Change 554.94 6512.77 0.00 7067.71
Indebtedness at the

end of the financial year

i) Principal Amount

ii) Interest due but not 842.13 25311.48 0.00 26153.61
paid iii) Interest accrued

but not due

Total (i+ii+iii) 842.13 25311.48 0.00 26153.61




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl.
No.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total
Amount

1.

Gross salary

(a)Salary as per provisions
contained in section17(1) of the
Income-tax Act, 1961

(b)Value of perquisites u/s
17(2) Income-tax Act, 1961

(c)Profits in lieu of salary under
section17(3) Income- tax Act,1961

NIL

NIL

NIL

NIL

NIL

Stock Option

0.00

0.00

0.00

0.00

0.00

Sweat Equity

0.00

0.00

0.00

0.00

0.00

Commission
- as % of profit
- Others, specify...

0.00

0.00

0.00

0.00

0.00

Others, please specify

0.00

0.00

0.00

0.00

0.00

Total(A)

0.00

Ceiling as per the Act

NIL




B. Remuneration to other directors:

Sl1.

No.

Particulars of Remuneration

Name of MD/WTD/

Manager

Total
Amount

Independent Directors

-Fee for attending board committee
meetings

-Commission

-Others, please specify

0.00 | 0.00

0.00

0.00

0.00

Total(1)

Other Non-Executive Directors
-Fee for at tending board committee
meetings

-Commission

-Others, please specify

0.00 0.00

0.00

0.00

0.00

Total(2)

Total(B)=(1+2)

Total Managerial Remuneration

0.00 0.00

0.00

0.00

0.00

Over all Ceiling as per the Act

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

Sl.
no.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company
Secretary

CFO

Total

Gross salary 0.00

(@) Salary as per
provisions contained
in section17(1) of the
Income-tax Act,1961

(b)Value of perquisites
u/s 17(2) Income-tax
Act,1961

(b) Profits in lieu of salary
under section

17(3) Income-tax

Act,1961

0.00

0.00

0.00

Stock Option

0.00

0.00

0.00

0.00

w

Sweat Equity

0.00

0.00

0.00

0.00

Commission
- as % of profit
-others, specify...

0.00

0.00

0.00

0.00

Others, please specify

0.00

0.00

0.00

0.00

Total




VII. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type Section Brief Details of Penalty/ Authority[R | Appeal
of the descriptio | Punishment/Compound | D made.
compani | n ing fees imposed /NCLT/Cour | If
es Act t] any(giv

e
details)

A.Company

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

B.Directors

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

C.OtherOfficersInDefault

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng
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