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Ta
The Members
Xtratrust Digisign Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Xtratrust Digisign Private
Limited (“the Company”), which comprise the Balance Sheet as at 31* March 2023, and the
Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
gignificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2013, as amended, (the “Ind AS5") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31=t March, 2023, and its profit, total comprehensive profit, and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (the "SAs”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

¢ The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Boards’ report but does not include
the financial statements and our auditor’s report thereon.

« Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other informalion is malerially
inconsistent with the financial statements, or our knowledge obtained during our audit or
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otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is no material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, and
changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to conlinue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We are also responsible to:

a. identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from [raud is higher than for

—._ one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
resentations, or the override of internal control.
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b. Obtain an understanding of internal financial control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has an adequate
internal financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

d. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
goINg CONcern.

e. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregale, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Other Matter

Report on Other Legal and Regulatory Requirements

L As required by Section 143(3) of the Act, based on our audit we report, that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the
Company as far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
\f“ under Section 133 of the Act.
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e. Dased on the written representations received from the directors as on 315t March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2023 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

h. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
LISZ
1. The Company does not have any pending litigations which would impact on its

financial position.

tl. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persan(s) or entity(ies), including foreign entities (the “Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(the “Ultimate Beneficiaries of funds advanced, loaned or investment”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries of funds advanced, loaned or investment.

(b) The Managementhas represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person(s) or entity(ies), including foreign
entities (the “Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ulimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11{g), as provided under (a) and (b) above, contain any malerial
misstatement.

The Company has not proposed, declared, or paid any interim or final dividend
during the year.
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2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we report that the said order is
given in “ Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For R Jayantilal Shah and Company
Chartered Accountants
(FRN: 013200C)

.“\'_.'\ N
\\’] :f Rag, Mo, l

013200C
R | Shah
{Partner)
(M.No. 042813)
(UDIN: 23042813BGXTCIS842)
Place: Bhopal
Date: 23/08 /2023
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Annexure A To The Independent Auditors’ Report
(Refer to in Paragraphs 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

1)

(a)

A, The Company has maintained proper records showing full particulars, including
gquantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of
intangible assets.

(b) The property, plant and equipment and right-of-use assets were physically verified
during the year by the Management which, in our opinion, provides for physical
verification at reasonable intervals. No material discrepancies were noticed on such
verification.

{¢) The C:}mp any does not have any immovable properties and hence reporting under
clause (i)(c) of the Order is not applicable.

{d) The Cnmpan}r has not revalued any of its property, plant, and equipment (including
right-of-use assets) and intangible assels during the year.

(e} No proceedings have been initiated during the year or are pending against the
Company as at 31st March, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i)

(a) The inventories except for goods-in-transit were physically verified during the year
by the Management at reasonable intervals. In our opinion and based on Lhe
information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the
Company and the nature of ils operations. In respect of goods-in- transit, the goods
have been received subsequent to the year end. No discrepancies of 10% or more in
the aggregate for each class of inventories were noticed on such physical verification
of inventories / alternate procedures performed, as applicable, when compared with
books of account.

(b) According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions on the basis of security of current assets, and hence
reporting under clause (ii)(b) of the Order is not applicable.

(iii) The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships, or any other parties during the year, and hence
reporting under clause (iii) of the Order is not applicable,

ﬁp.j The Company has not granted any loans, made investments, or provided guarantees or
¢ securities and hence reporting under clause (iv) of the Order is not applicable.
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(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi) Having regard to the nature of the Company’s business / activities, reporting under
clause (vi) of the Order is not applicable.

(vii) In respect of statutory dues

(a)

Undisputed statutory dues, including Goods and Service tax, Provident Pund,
Employees’ State Insurance, Income-tax, and other material statutory dues applicable
to the Company have generally been deposited late and irregular by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, and other material
statutory dues in arrears as at 31* March 2023 for a period of more than six months
from the date they became payable except given b-eluw

'S.No. Particulars. | Total Oujstandh@as Ak Ouistnndmm Other ‘ .

: 314 March 2023 for > 6 months M-
L EPF 1.45,500/- Wil 1,45, 5‘0[!,:’-
2. ESIC 12,946/ - il 12,946/
3. TDS 1,68,900/ - Nil 1,68,900/ -
4. | Professional Tax 7,021/- Mil 7021/ -

Sales tax, Service tax, duty of Excise and Value Added Tax are not applicable to the
Company. Hence the reporting under clause (vii)(a) of the Order, with respect to
these stalutory dues, is not applicable.

There are no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31st March 2023,

(b)

(viii) There were no lransactons relaling to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(i)

(a) The Company has taken any loans or other borrowings but there is no default with

respect to principal or interest thereon.

(b) The Caompany has not been declared a willful defaulter by any bank or financial
institutions or government or any government authority.
The Company has not taken any term loan during the year and there are no
unutilized term loans at the beginning of the year and hence, reporting under clause
(ix)(c) of the Order is not applicable.
On an overall examination of the financial statements of the Company, funds raised
on a short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.
The Company has not taken any fund from any entity or person on account of or to
meet obligation of its subsidiaries, associates or joint ventures,
The Company has not raised any loans during the year on pledge of securities held
in its subsidiaries, joint venture, or associate companies.

o\ -'.lfh‘x (a) The Company has not raised any funds through IPO or FPO and issued any of its
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securities (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.
{(b) Since not raised any funds, reporting under clause (b), (c) and (d) is not required.

(i)
{a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report. '

(c) As represented to us by the Management, there were no whistleblower complaints
received by the Company during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable,

(xiii) Inour opinion, the Cﬂmpany is in compliance with section 188 of the Cﬂmpa:niEs Act,
2013 for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements efc. as required by the
applicable accounting standards, The provisions of section 177 of the Companies Act,
2013 are not applicable to the Company.

(xiv) In our opinion, requirements related to the internal audit system under section 138 of
the Companies Act, 2013 are not applicable to the Company and hence reporting under
clause (xiv) of the Order is not applicable.

(xv)In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank

of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.
The Group does not have any Core Investment Company (CIC) as part of the Group as
per the definition of Group contained in the Core Investment Companies (Reserve Bank)
Directions, 2016 and accordingly reporting under clause (xvi)(d) of the Order is not
applicable,

(xvii) The Company has incurred cash profit of Rs. 1539.54 Lacs during the financial year
covered by our audit and cash loss of Rs. 5.83 Lacs for the immediately preceding
financial year.

(xviif) There has not been any resignation of the statutory auditors of the Company during
the year.

- (xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial
¢ Z&\ assets and payment of financial liabilities, other information accompanying the financial
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statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us o believe that any material uncertainty exists as on the
date of the audit report which is not mitigated (refer Note 25 to the financial statements)
indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or more
during the immediately preceding financial year and hence, provisions of Section 135 of
the Act are not applicable to the Company during the year. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For R Jayantilal Shah and Company
Chartered Accountants
(FRN: D13200C)

/S Shay
\ [ &Y \

7 o $ .|
'V!g\ (13200C } ©
R | Shah 2\ &

(Partner) o,
(M.No. 042813)

{UDIN: 23042813BCXTCI5842)
Place: Bhopal

Date: 23/08/2023
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R B Xtratrust Digisign Private Limited Eﬁ

Balance Sheet As At 31st March 2023

I. EQUITY AND LIABILITIES
L. Shareholders' Fund
{a) Share Capital 2 5,10,00,000 5,10,00,000
(b) Reserves & Surplus 3 418,108 -25,31,370
(b) Money Received against share warrants -

2. Share Application Money Pending Allotment - -
3. Non - Current Liabilities
(a) Long Term Borrowings < 3,18,24,256 -

(b} Deferred Tax Liabilities (Net) 5 - 531,131

{c) Other Long Term Liabilities = =

(d) Long Term Provisions - =
4. Current Liabilities

(&) Short Term Borrowings ] 13,897,077 9,685,630
(b) Trade Payables 7 7.72,437 1,19,74,314
(c) Other Current Liabilities 8 22,80,216 13,57,769
(d) Short Term Provisions g9 27.56,777 7,094,921
TR S L EE T | |
IT. ASSETS

1. Non - Current Assets
(a) Property, Plant & Equipment & Intangible Assets

(i} Property, Plant & Equipments 10 1,27,70,372 2,11,96,482

(i) Intangible Assets 10 83,001,531 1,44,68,583

{lif) Capital Work-In-Progress 10 1,71,13,357 1,71,13,357
(b} Non - Current Investments - -
(c) Deferred Tax Assets (Net) 5 16,38,430 -
{d) Long Term Loans & Advances 11 88,100 88,100
(e) Other Non - Current Assels 12 42,63,313 38,15,426

2. Current Assets

(2) Current nvesiments = =
(b) Inventories 13 63,844 4,99,800
{¢) Trade Receivables 14 4,10,38,080 -
(d) Cash and Bank Balances 15 44,55,049 1,39,841
(e} Short Term Loans & Advances 16 1,358,022 35,000
{f) Other Current Asseks 17 5,568,774 67, 55,806

Significant Accounting Policies and Estimates
The accompaning notes ... To ...... are an integral part of the
financial statement

As per our report of even date

For R Jayantilal Shah and Company
Chartered Accountants
FRN: 013200C

For and on behalf of the Board of Directors

G F

Sukbibir Singh Kukreja Jogendrapal Singh Alagh

Director Directnr
M.No, 042813 DIN: 00411525 DIN: 00411418
UDIN: 23M2813BGXTCIS842
Place: Bhopal

Draite; 23/08/ 2023
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20222025

- Basic (Rs.)
- Diluted (Rs.)

financial statement

XV Earnings per Equity Share
(Nominal Value per share Rs. 10/)

Significant Accounting FPolicies and Estimates 1
The accompaning notes ..... To ...... are an integral part of the

Xtratrust Digisign Private Limited

Profit and Loss Account For The Year Ended 31st March 2023

Cost of Materials Consumed -
Purchase of Traded Goods 20 17,53,480
f:hangﬁ in Inventories of Finished Goods, By-products and Waork- 21 4,35.956
in-Progress

Employee Benefits Expenses 2 1,92,74 445
Finance Costs 23 11,39332
Depreciation and Amortization Expenses 10 1,51,93,600

Assessment Year
2023-2024

As per our report of even date

For R Jayantilal'Shah and Company

Chartered Accountants
FRN: 013200C

R. J. Shaly
Partner
M.No. 42813
LDIN: 2300281 3B GXTCISR42

Mace: Bhopal
Diate: 25,/ 06/ 2035

Director
DIr: 00411525

Sukhlir Singh Ku’%,"

SsFor and on behalf of the Board of Directors

7 58

Jogendrapal Singh Alagh

Director
DIN: 00411418
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2007902 Xtratrust Digisign Private Limited % Z;Za:

Cashflow Statement For The Year Ended 31st March 2023

T \TH:

A. CASHFLOW FROM OPERATING ACTIVITIES
Met Profit before Tax and Extrordinary ltems
Adjustments for:

Depreciation and Amortisation Expenses

Interest and Other Income on Investments

Interest Exponses
Operating Profit/ (Loss? Before Working Capital Changes
Changes in Working Capital

Increase/ (Decrease) in Trader Payahbles

[ncrease, (Decrease) in Short Term Borrowing

Increase,/ (Decrease) in Other Curvent Liabilities

Increase/ (Decrease) in Provisions

(Increase)/ Decrease in Inventories

(Increase)/ Decrease in Trade Receivables

{Increase)/ Decrease in Short Term Loans and Advances

{Increase)/ Decrease in Other Current Assots
CASHFLOW FROM/(USED IN) OPERATING ACTIVITIES
Lesa Taxes vad

B, CA&HFLUW FROM INVESTWG Amﬁ
Salef (Purchase) of Tangible/Intangible Assets

{Increase)/ Decrease in Other Non - Current Assets

Divldmld ,.F Bunk lntercst Received

[, Cash and Cash Equivalents Comprise of
Cash on Hand
Ea}ﬂnﬂaﬂ with Banks

Statements"

\CTIVITIES

Tl'l.is Cashﬂuw Statenvent hes: been prepn.red s per "ndirect Method" as prescribed by m:mu.nhns S

13,68,044 =20.04,3(1
1,51,93,600 14,21,071
-5,43,70 -1,13,680
11,39,332 7,748
1,71,57.275 -6,89,162
-1,12,01, 877 -35,16,009
4,11,447 9,85,630
9,22,447 12,71,645
13,73729 8,00,868
4,35956 —4,949 800
-4,10,38,080 -
-1,23,022 <3,70,952
61,97,032 -38.15426
-2,58,65,093 -58,33,206

As perour report of even date

Fuor R Jayantial Shah and Company
Charlered Accountants
FRMN; 013200C

Flace: Bhopal
Date: 23/08 /2023

S:J.Ichbtr ukrefa
ﬂimrh:r
D 00411525

For and on behalf of the Board of Directors
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Fimancial Year
022203

Mote: 2 - Share Capital
fiorised Capital
51,00,000 Equity Shares of par value of Rs10/- each

md Frall

eil, 5 eaicl

51,00,000 Equity Shares of par value of Rs. 10/- sach at the beginning
of the Year

Ehnnges r:iurin g the Yenr i

Xtratrust Digisign Private Limited

51,00,000

| i
_31“::1:-'1[,.

51,00,000

T51,00/600 | 5.
Sl bl st ] B

5,10,00,000

5,10,00.000 |

Fegre]

JET

shareholders.

Note: 2.1 - The Company has only one clasee of Equity shares having a par value of Rs. 10/~ per share, Each holder of equity shares is
entitled to one vote per share, The holders of Equity Shares are entitled to receive dividends as declared from time to time.

dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, In
the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

MNote: 3- Euumua & Surplus

[a} General Rzmveﬂ:apalal Reserve
Balance as per Last Account
Add: Transferred from Retained Earnings

(b) Retained Earnings
Balance as per Last Account
Add: Surplus as per Profit and Loss Account

-25,31,370
2949478

Amount available for appropristion

Less: Appropriations:
Transfer to General Reserve

B&lnnne at theend of H'w: year

Loans aru:l Mwmma from Related Parties
Hira Ferro Alloys Limited

418,108

i es menw Limited

Total reve:mible liming difference as per Companies Act, 2013
Depreciation-as Per Companias Act, 2013

Total reversible timing difference as per Income Tax Act, 1961
Depreciation as Per Income Tax Act, 1941

Net Reversible Timing Difference

|Opening Balance of Deferred Tax Liability / (Asset)
ﬁdi Defemad Tax Liﬂl:ullty ,r' {hf&etj

R layantilal Shah and Company

Charlered Accountants Reg. No.

013200C

Pairtner

4 lﬂlﬂﬂ

4,062
=25,35,432

31,370

1,51,93,600 | 1,51,93,600 1421071 | 142,071
6515356 | 65,15,356 3545593 | 3545503
-B6,75,244 21,24522

5,31,131 :




oo Xtratrust Digisign Private Limited F —

Nnta. 6 - Shart Tenn ‘Barmwmgr

Luans Repaf,rnhl-e on Demand
(A} From Banks
HDOFC Bunk Llwdt::d - Overdraft

&Jmhand.lng st:E:E of creditors ather than Micro, Small .Emd Mf.‘dl!.lm
Enterprises

MNote: 7.1 - Sleps have been taken lo identify the suppliers who qualify under the definition of micro and small enterprises, as defined
under the Micro, Small and Medium Enterprises Development Act, 2006, Since no intimation has been received from the supp
regarding their status under the said Act as at 31st March 2023, disclosures relaling to amounts unpaid as at the year end, if any, l'l%a
not been furnished. In the opinion of the management, the impact of interest, if any, that may be payable in accordance with
provisions of the Act, is not expeécted to be material,

Nofe: 8- ﬂthu Current Llnbﬂulas

'Dtl'uar Fnyaj:lias
Advance from Customers 545,994 446,644
Auditors' Remuneration Payable 60,000 75,000
Conveyance Expenses Payable 560 -
GST Paynble 11,63,833 -
Lodging and Boarding Expenses Payable 2,808 =
Professional Tax Payable 7.0 11,125
Security Depasit for PKI Project 5,00,000 8,25,000

Total Other Current Liabilities i L | e ] 3

Provision for EmPln}rcc Brmeﬁts
ESIC Fayable 12,246 14,535
I'F Payable 145,500 1,19,769
Salary Payable 17,988,017 5,20,117
Provision for Income Tax 588,127 -
Dthers
TDS Payuble 1,68,900 40,500
[nlerest an Etdlulnr}r Dlues Pa}ri:h]e 43 2!]? =

ayantilal Shah and Company
riered Accountants

Partner




Finomcial Year
22023

I PROPERTY, PLANT AND EQUIPMENTS

Note: 10 - Property, I’I.Im & !:quipmmt and Intmglbleﬁsaets

Xtratrust Digisign Private Limited

Adisesment Year
2023-2024

Computer & Peripherals Byrs 1,91,70,648 - 1,91,94,658 1,19,47,034
foiueEquipmmt: 5yTs 28.71,023 28, 95,23?
[+ o Nl ey | =0 22041671 2,205,
Prevmus Year 1,9312,618 |
I 1

Il INTANGIBLES

Er_:uftwure :11-50:44,4155 5.52,.1_7'_1 - 15596639 | 575852 6719225 - - 72,495,108 83,01,531

465 2,17 = 5,75 A9226)

Previous Year 1,32,25,096 18,19,369 - 1,50,44 465 - 5,756,882 - - 575,882 | 14468583

IIl. CAPITAL WORK-IN-PROGRESS

PKI Pm%t

Previous Year

1,'?1 '13,35'5"

.-'?Llﬂ..ﬂﬁ'f

Particulas

Note: 13.1 - Capital Work-in-Progress A.gning Schedu[e

Projects Work-in-Progress
(&) Less than & months
{b) & manths - 1 vear
(c)1-2 year

(d) 2-3 year

{E] M-:me than.ﬂ- 'E'Eﬂr

1,71,13357

Ry e

.J,-.';J‘ 3,357

ﬂlth'l-"d'JL...._._ STE ) s

1.71.13,357




Finanicial Yoar e R .
2022-2023 Xtratrust Digisign Private Limited Asspssmen

|MNate: 13.1 - All the above inventories are valued at lower of cost and net realizable value |

MNote; 14 - Trade Recelvables

Undisputed Trade Receivables - Considered Good 4,10,38,080 5

s —

Hnta: 15 - Cash and Caﬁh Equwalmu

—_
T 2l ivalonts ___________1|_______.___“ ; B ___]_ ¥

iy b | - 1-*'*;“____

Tax Deudeted ot Source w7t
Others
Preliminary and Pre-Operative Expenses 5,]6,1“]

For B Jayantilal Shah and Compa

¥

Director




Finanetal Year H - Bt Assgssment Year
phieitpent Xtratrust Digisign Private Limited

Note: 18 - Revenue from Operations

[Note: 181 - Sales are net of Goods and Service Tax [C5T) |

Note: 19 - Dther Income

interest tncome
Interest on FO/BG/EMD 4,59,433 111,717
Other Interest 449 g32
Other Non-operating income:
Digital Signature Income 78,004 -
Reward 5 591
ﬂL-E!ﬂ 440

[Note: 20.1 - Purchases are net of Goods and Service Tax (Ga1) |

Mote: 21 - Changes in Inventories of Finished Goods, By-products and Work-in-Progress

L- rrere --—_ EoR "r . 1--_.:_ "' . T ?r - ._.*“: .-':'_
Clmngeﬁ in Iﬂvenmcrier- of Finlshed Goods
Opening Stock 4,929,800 -
I.E.H'I‘ CIDGI Etﬂ:k. 63,844 4, 35 956 4,99.800 =4, 90 800
Inventories of Finishe ds and Work-in-Progress = : i | 53,800

Inl.verest Expemes

Interest on CC Limit 73,433 4,995

Interest on Unsecured Loan 840,329 913,762 - 4,995
|SOther Borrowing Costs

CGTMER Fﬁ:ﬂ 119,125 119125 - =1

d Accountants

Fa Diresctor




Financial Year
022413

Note: 24 - Other Expenses

Pa

Xtratrust Digisign Private Limited

Payment to Audilors
Adyertisement Expenses
Anmual Custody Fees
Annual Maintenance Charges
Business Promotion Expenses
Certification Expenses
Consultancy Expenses
Conveyance Expenses
Courier Charges
Donation
Digital Signature Expenses
Diwali Bonus
Electricity Expenses
General Expenses
Insurance
Interest on Statutory Dues
Lodging and Boarding Expenses
Mobile and Telephone Expenses
Office Building Prperty Tax
Printing and Stationary
Professional & Legal Fees
Project & Metwork Expenses
Registration Charges
Renewal Fees
Fent
Repairs and Maintenance
ROC
Software Expenses
Tender Expense
Trav E

ot

For @ Jayantilul Shah and Company
Ch Accounkants

Partner

1,000
12,000
27,500

,03,004

1,00,117

2,800

For Xtratruct Digisipn Private Limited

Diirector



XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72900MP2020PTC053738

Note-1

Corporale Information

Xtratrust Digisign Private Limited (the "Company”) is a company incorporated in India,
having its registered office at Z-24, Zone-I, M.P.Nagar, Bhopal - 462011. The company is
engaged in business of issuing digital signatures and providing services in ITe5.

Basis Of Preparation and Presentation

1.

Statement of Compliance

The financial statements of the company have been prepared to comply in all material
respects with the Indian accounting standards “(Ind A5") notified under section 133 of
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate affairs (MCA) from
time to time.

Significant accounting policies

{a) Current and Non-current classification
The company presents assets and liabilities in the balance sheet based on Current and
Non-current classification.
An asset is classified as Current when it is -

=

Expected to be realized or intended to be sold or consumed in normal operating
cycle.

Held primarily for the purpose of trading.

Expected to be realized within twelve months after the reporting period.

Cash or Cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liahility is eurrent when -

It is expected to be settled in the normal operating cycle.

Itis held primarily for the purpose of trading.

Itis due to be settled within twelve months after the reporting period,

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liability as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
(b) Property, Plant, and equipment

i

ii.

7 a¥ r“' ‘u,

@)/’”‘

Property, plant, and Equipment are state at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses if
any. Such a cost includes purchase price and any cost directly attributable to
bringing the assets to their working condition for its intended use.

Subsequent costs are included the asset's carrying amount or recognized as a
separate asset as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost can be
measured reliably.

Property, Plant and Equipment which are significant to the total cost of that item

of property plant and equipment and having different useful life are accounted
separately.

Address: Z-24, Zone - 1, M.P.Nagar, Bhopal, Madhya Pradesh 462011
Email: support@xtratrust.com

Ph. No. +91 5229134602 /g




XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72900MP2020PTC053738

(€)

(d)

()

iv. Depreciation is provided on pro-rata basis on straight line method over the
estimated useful life of the tangible assets, based on technical evaluation done
by management’s expert considering the nature of the assets, their estimated

eriod of use and the operating conditions,

SNo.[  Asset | Management estimate
of useful life (Years)
1. | Computer Equipments 3 Years
2. | Office Equipments 5 Years
3 Software 3 Years 3 years

v. Depreciation is charged on a proportionate basis for all assets purchased during
the year.

vi. Gains or losses arising from derecognition of a Property, Plant and Equipment
are measured as the difference between the net disposable proceeds and the
carrying amount of the asset and we recognized in the Statement of Profit and
Loss when the asset is derecognized.

Lease

For short term and low value leases, the Company recognises the lease payments as

an operating expense and is directly accounted for in the profit and loss statement.

Cash and Cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short term

deposits and short term highly liquid investment that are readily convertible to

known amount of cash and which are subject to an insignificant risk of changes in
value,

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net loss/ profit before

tax is adjusted for the effects of transitions of non-cash nature, any deferrals, or

accrual of past or future operating cash receipts or payments and items of expenses
associated with investing or financing cash flows. The cash flows from operating,
investing, and financing activities of the Company are segregated.

Borrowing Costs

Borrowing costs are interest and other costs including exchange differences arising

from foreign currency borrowings to the extent they are regarded as an adjustment

to the interest cost incurred by the Company in connection with borrowing of funds.

Borrowing costs directly attributable to the acquisition or construction of qualifying

assets are capitalized as part of the cost of the assets. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for ils intended use.

All other borrowing costs are charges to statement of profit and loss for the period

which they are incurred.

Interest income earned on the temporary investment of specific borrowings pending

their expenditure on qualifying assets is deducted from the borrowing costs eligible

for capitalization.

Inventories

All the inventories are valued at lower of cost or net realizable value.

Provisions

Provisions are recognised when the Company has a present obligation (legal or

constructive) because of a past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

Address: Z-24, Zone - I, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: support@xtratrust.com 0
Ph. No, +91 9229134602




XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72900MP2020PTC053738

(i)

)]

(k)

(1)

If the effect of the ime value of money is material, provisions are discounted using
the current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost.
Contingent Liabilities
Disclosure of contingent liabilities is made when there is a possible obligation arising
from the past events, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
control of the company or a present obligation that arises from past events where it
is either not probable that an outflow of resources embodying economic benefits will
be required to settle or a reliable estimate of amount cannot be made.
Employee Benefits Expenses
- Short-term Employee benefits
The undiscounted amount of short-term employee benefits lo be paid in
exchange [or the services rendered by employees are recognised as an expense
during the period when the employees render the services.
Income taxes
The tax expenses for the year comprises of current tax and deferred tax. Tax is
recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in the other comprehensive Income or In Equity/Reserve and
surplus, in which case; the tax is also recognised in other comprehensive Income or
Equity / Reserve and surplus.
i. Current Tax
Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the income tax authorities, based on tax rates and laws
that are enacted at the Balance Sheet date.
ii. Deferred Tax
Deferred tax is recognised on temporary differences between the carrying
amounts of assets and liabilides in the financial statements and the
corresponding tax bases used in the computation of taxable profit.
Foreign Currency Transactions and Translations
There is no foreign Currency transactions during the year.

(m) Revenue recognition

(n)

Sales/revenue are recognised by the transfer of control of the goods/Services to the
customer at an amount that reflect the consideration entitled in exchange for those
goods.

Earnings per share

Basic earnings per share is calculated by dividing the net profit/loss after tax by the
weighted average number of equities shares outstanding during the year adjusted
for bonus element in equity share. Diluted earnings per share adjusts the figures used
in the determination of basic earnings per share to consider the conversion of all
diluted potential equity shares. Dilutive potential equity shared are deemed
converted at the beginning of the period unless issued later.

Impairment of assets

The company assesses at each reporting date whether there is any indication that any
property plant and equipment and intangible assets or group of assets, call cash
generating units, may be impaired. If any such indication exists, the recoverable

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: supportixtratrust.com

Ph. No. +91 9229134602 /ﬁ;]:_




XTRATRUST DIGISIGN PRIVATE LIMITED

CIN NO. U72900MP2020PTC053738

(p)

(a)

(r)

amount of an asset or CGU is estimated to determine the extent of impairment, if any,
when it is not possible to estimate the recoverable amount of an individual asset.
Impairment of losses

An impairment loss is recognised in the Statement of Profit and Loss to the extent an
asset’s carrying amount exceeds ils recoverable amount. The recoverable amount is
higher of the asset’s fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of
money and risk specific to the assets.

The impairment loss recognised is prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Financial Instruments

All financial assets are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets, which are not a Fair
Value through Profit or Loss, are adjusted to the fair value on initial recognition. The
purchase and sale of financial assts are recognised using trade date accounting,
Financial Liabilities

All financial liabilities are recognised at fair value and in the case of borrowings, net
of directly attributable cost. Fees of recurring nature are directly recognised in the
Statement of Profit and Loss as finance cost.

Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material

adjustment to the carrying amount of assets or liabilities affected in the next financial
}’Eﬂl‘ﬁ.

(a)

Depreciation/Amortization and Useful life of PPE/ intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to
the location and condition necessary for it to be capable of operating in the manner
intended by the management. PPE/Intangible Assets are depreciated/amortised
over lheir estimated useful life, after considering estimated residual value.
Management reviews the estimated useful life and residual values of the assets
annually in order to determine the amount of depreciation / amortization to be
recorded during any period. The useful life and residual values are based on the
Company's historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortization for future periods is revised
if there are significant changes from previous estimates.

(b) Trade Receivable

Judgements are required in assessing the recoverability of overdue trade receivables
and determining whether a provision against those receivables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of
anticipated future payments and any possible actions that can be taken to mitigate
the risk of non- payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that
there will be a future outtlow of funds resulting from past operations or events and

Address: Z-24, Zone ~ 1, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: supporbi@xtratrust.com

Ph. No. +91 9229134602 /ﬁ 7£4 :H;




XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72900MP2020PTC053738

(d)

(e)

quantification of the lability require the application of judgement to existing facts
and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

Impairment of Financial and Non-Financial Assets

The impairment provisions for financial assets are based on assumptions about the
risk of default and expected cash loss rates. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on
the Company’s past history, existing market conditions as well as forward-looking
estimates at the end of each reporting period.

In case of non-financial assets Company estimates asset's recoverable amount, which
is higher of an assets or Cash Generating Units (CGU's) fair value less costs of
disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account, if no
such transactions can be identified, an appropriate valuation model is used,
Recognition of Deferred Tax Asset and Liabilities

Deferred tax assets and liabilities are recognised for deductible temporary differences
and unused tax losses for which there is a probability of utilisation against the future
taxable profit. The Company uses judgement to determine the amount of deferred
tax that can be recognised, based upon the likely timing and the level of future taxable
proefits and business developments.

Nnte 2::. The details of sha:ehglders holding by more tha n 5%

__Ason31#March 2023 | Asmalnmmhzm—_ﬂ?
SNo. | Nameof Shareholders |- e S e e T
1. | Hira Ferro Alloys Limited 10,20,000 20.00% 10,20,000 20.00%
Xtranet Technologies 38,25,000 75.00% 38,25,000 75.00%
Private Limited

Mote = Ih Shnrehuldmg of the m‘nmﬂter as on 31st March 2023

S.No. |  Nameof Promoter | No.of Chauge No.of | %softolal'] % hs change ]
- Shares at during ‘Shares at shares | dmﬁg:.th' :
the theyear | theend year
beginning of the i ; '
: | of the year year L) M
I. | Jogendrapal Singh Alagh 1,27,500 Nil | 1,27,500 2.50% 0.00%
2 Sukhbir Singh Kukreja 1,27.500 Nil 1,27.500 2.50% 0.00%
Note - 2b: Shareholding of the promoter as on 31st March 2022 -
S.No. |  NameofPromoter | No.of | Change | No.of | Y%oftotal | Ui change
. - ‘Sharesat | during | Sharesat sh{'_l_ﬂ: L &mgﬁth%
the the year the end L | R vaard
beginning | of the i |5 o | EH J‘fi
= of the year year 15 - |
1. | Jogendrapal Singh Alagh 1,27,500 Nil | 1,27,500 2.50% 0.00%
- Sukhbir Singh Kukreja 1,27,500 Nil 1,27.500 2.50% 0.00%

Address: Z-24, Zone - 1, MLP.Nagar, Bhopal, Madhya Prad:.sh -~ 462011
Email: support@xtratrust.com

Ph. No. +51- 9229134602 @—‘




XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72900MP2020PTC053738

Naote-2c: Renﬂnmluhnn uf nﬂmhem of shares uutatandm _15 sel: m.ll' be ow

ﬁtﬁ Authorised Share Capita] 5,1 D,DD,'EHJI] 5,10,00,000
1 Paid-Up Share Capital
Opening Share Capital 5,10,00,000 5,10,00,000
Issued During the Year Nil Nil
Closing Share Capital 5,10,00,000 5,10,00,000
Note- 7a: Ageing of Trade Payables
S.No. Particulars s1r 1Yrto2Yrs | 2¥rsto3Xrs | >3¥rs |
1. | Payable to MSME Nil Nil Nil Nil
2, | Payable to Others 763,187 1,000 8,250 Nil
. .. Toml——| 763187 | & 1,000 BN 250 NS NI T
Note- 14a: Ageing of Trade Receivables
S.No. ’ Particulars | <6 Mths f..; 6 Mths | :g:g;;.lltﬁxgg 2Yrsto
& = Jto1yr| Ys | 3Yr
1. | Undisputed but Considered Good | 4,10,38,080 Wil Nil
2 Undisputed but Considered Nil Nil Wil
Doubtful
3. | Disputed but Considered Good Nil Nil Nil
4. | Disputed but Considered Doubtful Nil Nil Nil
= ~  Total— | 4,103,080 |  Nil| _ Nil |
Nute- 25: Pavmenta to Auditors
S5No.| Particulars A5 'on 31% March 2023 | As on 314 March 2022 |
1. Statutory Audit Fees 40,000/ - 35,000/ -
2 Ulher FEE.'.\ 20,000/ -
AEFE TR TTORAL | I o L 60,0007 T2
Note- 26: Earnings Per Share
S.No. Particulars As on 315 March 2023
b & Face Value per share of Equity Shares 10/-
2. | Net Profit/(Loss) as per Profit and Loss 29,30,039
g Weighted Average No. of Equity Shares 51.00,000
4, | Basic Earnings Per Share 0.57
Note- 27: Transactions with Related Parties
SNo.| Particular -~ Relationand | Nature of Transaction [ Asat3id | '_;ﬂ%lﬁﬁ
\ Name af Parties Pyt | March2023 M-a‘rl:h
il Directors
. Sukhbir Singh Kukreja Unsecured Loan Given 88,100/~ B8,100/-
2 Holding Company
8. Xtranet Technologies | Unsecured Loan
Private Limited receivied 1,90,67,960/- Wil
b.  XNiranet Technologies | Sale of Services 1,89.212/- Nil
Private Limited
3 Associate Company
=== a.  Hira Ferro Alloys Limited | Unsecured Loan Given |  1,27,56,296/- Nil
il Sha g
fd”  NF.
(2 g, o 8\
|+ | of do0c ft) Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
A/, Email: support@xtratrust.com 0
N o AceTs Ph. No. +91 9229134602 %
e i [ g? h




XTRATRUST DIGISIGN PRIVATE LIMITED
CIN NO. U72900MP2020PTC053738

Note- 28; Financial Instruments
All financial instruments are initially recognized and subsequently re-measured at fair value.

Note- 29: Interest Rate Risk
i, Liabilities
The Company's borrowings are carried at amortised cost and are fixed rate borrowings,
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates.
ii. Assets
The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates.
Note- 30: Credit Risk
Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform
or pay the amounts due, causing financial loss to the Company. Credit risk arises from the
Company’s activities in investments and receivables from customers. The Company ensure
that sales of products/services are made to customers with appropriate creditworthiness.
Investment and other market exposures are managed against counterparty exposure limits.
Credit information is regularly shared between businesses and the finance function, with a
framework in place to quickly identify and respond to cases of credit deterioration.
The Company has a prudent and conservative process for managing its credit risk arising
during its business activities. Credit risk across the Company is actively managed through
Letters of Credit, Bank Guarantees, Parent Group Guarantees, advance payments, and
factoring & forfaiting without recourse to the Company, The Company restricts its fixed
income investments in liguid securities by carrying a high credit rating.
Note=- 31: Liquidity Risk
Liquidity risk arises from the Company’s inability to meet its cash flow commitments on the
due date. The Company maintains a sufficient stock of cash, marketable securities and
committed credit facilities. The Company accesses local financial markets to meet its liquidity
requirements, Company monitors rolling forecasts of the Company’s cash flow position and
ensures that the Company is able to meet its financial obligation at all times including
contingencies.
The Company’s liquidity is managed centrally with operating units forecasting their cashand
liquidity requirements, The Treasury pools the cash surpluses and arranges to either fund the
net deficit or invest the net surplus in a range of short-dated, secure, and liquid instruments
including short-term bank deposits and similar instruments. The portfolio of these
investments is diversified to avoid concentration risk in any one instrument or counterparty,
Note- 32: Segment Information
The Company is engaged in the business of ITeS including software development within
India. Accordingly, the Company has only one identifiable segment reportable under Ind AS
108 - "Operating Segments”. All the activities of the Company revolve around this main
business. The director monitors the operating results of the Company's business for the
purpose of making decisions about resource allocation and performance assessment.
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3, | Inventory Turnover Ratio 7.77 (.05 15440.00%
4. | Trade Payvable Turnover Ratio 0.28 0.09 211.11%
i MNet Profit Ratio b.47 -1251.53 100.52%
. Debt - Equity Falio 0.65 0.02 3150.00%
T Trade Receivable Turnover Ratio 222 Nil NL.A,
g. Net Capital Turnover Ratio 117 -0.03 4000.00%
9. Béturn on Capital Employed 2.96 -3.99 174.19%

Note- 34: Current Tax

Provision has been made for Rs. 10,37,566/- in these financial statements as the Company has
taxable profits.
Note- 35: Deferred Tax

Deferred tax assets on Hming differences and on unabsorbed depreciation and business loss
carried forward have been recognised in these accounts. However, this position will be
reassessed at every year end and the deferred tax asset will be accounted for, if appropriate.
Note- 36:

MCA notification dated 24th March 2021 for amendments to Schedule 111 disclosures which
are not applicable:

da

b.

Title deeds of Immovable Property not held in name of the Company:

Mot applicable as there is no immovable properties. '

Details of Benami Property and its proceedings:

Not applicable as there are no proceedings which have been initialed or pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Wilful Defaulter:

The Company has not been classified as a willful defaulter

Relationship with Struck off Companies:

Not applicable as there no transactions with Stuck off Companies.

Compliance with number of layers of companies:

Not Applicable as the Company has complied with the number of layers prescribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number oi Layers)
Rules, 2017,

Compliance with approved Scheme(s) of Arrangements:

Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.
Details of Crypto Currency or Virtual Currency:

Not Applicable as the Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

Neote- 37: Other Statutory Information

E

As per section 248 of the Companies Act, 2013, there are no balances outstanding with
struck off companies.

I The Company do not have any Capital-work-in progress or intangible assets under
development, whose completion is overdue or has exceeded its cost compared to its
original plan,

I, The Company have not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the

_ Intermediary shall:
>
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a, Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b, Provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficiaries.

IV. The Company have not received any fund from any person(s) or entity(ies), J'nduilﬁng
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

V. The Company do not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1961.

Note- 38:

The figures of the corresponding periods have been regrouped, reclassified, and rearranged

wherever necessary, to make them comparable. '

MNote- 39:

The Financial statements were approved for issue by the Board of Directors on 16t August,

2023.

As per our Report of even Date

For B Jayantilal Shah and Company For Xtratrust Digisign Private Limited
Chartered Accountants
JFRN: 013200C 3l 5F 5
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XTRATRUST DIGISIGN PRIVATE LIMITED
REG. OFF. :- Z-24, ZONE-I, MP NAGAR
BHOPAL MP 462011 IN
CIN:- U72900MP2020PTC053738
Email Id:- support@xtratrust.com
Contact No. :- 0755-4209295

BOARD REPORT

Dear Members,

Your directors have pleasure in presenting their THIRD Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2023.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

(in ‘000)
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022
Sales for the year 45570.98 202.58
Other Income 543.70 113.97
Total Income 46114.68 316.55
Profit before Financial Expenses, Preliminary 46114.68 316.55
expenses, Depreciation and Taxation
Less: Financial expenses 29553.04 899.78
Operating profit before Preliminary expenses, 16561.64 (583.23)
Depreciation & Taxation
Less: Depreciation & Preliminary expenses 15193.6 1421.07
written off
Profit/Loss before Taxation 1368.04 (2004.3)
Less : Provision for Taxation
Current Tax 588.12 0.00
Deferred Tax -2169.56 531.13
Profit/Loss after Taxation 2949.48 (2535.43)
Add: Charge pursuant to the adoption of -- -
revised Schedule Il
Add: Charge on account of transitional -- --
provisions under AS 15
Less:-Preliminary Expense - --
Add:- Incurred During the year - --
Add: Balance brought forward (2531.37) 4.06
Profit/Loss available for appropriation 418.11 (2531.37)

2. OPERATIONS

The Company has reported total income of ¥4,61,14,680 for the current year as compared
t0¥3,16,550 in the previous year . The Net Profit/Loss for the year under review amounted to
29,49,480 in the current year as compared to¥ (25,35,430) in the previous year

3. TRANSFER TO RESERVES
The Company has not transferred any amount to reserves.

4. DIVIDEND
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No Dividend was declared for the current financial year due to conservation of Profits.

. MEETINGS:

Five meetings of the Board of Directors were held during the financial year.

. CHANGE IN NATURE OF BUSINESS:

There is no change in the nature of business of the company.

. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES:
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF

FINANCIAL YEAR.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

During the year under review there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions of Corporate Social Responsibility are not applicable to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures
have been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
As on March 31, 2023, the Company does not have any subsidiary, Joint Venture and Associate
company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

CHANGES IN SHARES CAPITAL:
The Company has not increased its authorized capital during the year under review.

STATUTORY AUDITOR & AUDIT REPORT:

R. JAYANTILAL SHAH & CO, Chartered Accountants, Statutory Auditors, the continuing auditors
were appointed in the first annual general meeting for the period of five years from 01.04.2021 to
31.03.2026 until the conclusion of Sixth Annual General Meeting, subject to ratification at every
Annual General Meeting in terms of Section 139 of the Companies Act 2013. In view of the above
M/s R. JAYANTILAL SHAH & CO, Chartered Accountants, Bhopal, have confirmed their eligibility
and willingness for the F.Y. 2023-24. The Board of Directors, therefore, recommends the
ratification for F.Y. 2023-24 as Statutory Auditors of R. JAYANTILAL SHAH & CO, Registration no.
013200C, Chartered Accountants and seeks the approval of Shareholders.
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AUDITORS' REPORT:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any further comments.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in MGT 9
as a part of his Annual Report as ANNEXURE ‘A’ is enclosed.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

Details of Loans:

The particulars of loans given, investment made or guarantee given or security provided and the
purpose for which the loan or guarantee or security is proposed to be utilized as per the
provisions of Section 186 of the Companies Act, 2013 is not applicable on the company, because
there is no loan given, guarantees provided and investment done covered under section 186 of
companies, Act 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were
in arm's length basis. The Company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction. Transactions with
related parties are conducted in a transparent manner with the interest of the Company and
Stakeholders as utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm’'s length basis, FORM AOC- 2 is not applicable to the Company. Details
give as in Balance sheet.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complain during the
year 2022-23.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:
The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

(@) Conservation of energy

n The steps taken or impact on conservation of | Company's operation does not
energy consume significant amount of
energy.
(i) The steps taken by the company for utilizing Not applicable, in view of
alternate sources of energy. comments in clause (i)
(i) The capital investment on energy Not applicable, in view of
conservation equipment's comments in clause (i)

(b)  Technology absorption
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(i) the effort made towards technology absorption Nil
(i) the benefits derived like product improvement cost reduction

product development or import substitution Nil
(i) in case of imported technology (important during the last three

years reckoned from the beginning of the financial year) Nil

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on Research and Development Nil

(c) Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF)

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL;
There was no Director who got reelected / reappointed during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
(A.) BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

(B.) SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

(C.) BONUS SHARES
No Bonus Shares were issued during the year under review.

(D.) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;
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(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2023 and of the profit and loss of the company for
that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178;

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

PARTICULARS OF EMPLOYEE:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

ACKNOWLEDGMENTS:

Your directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, State Government, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all

those who have helped in the day-to-day management.

CERTIFIED TRUE COPY
For XTRATRUST DIGISIGN PRIVATE LIMITED

Sd/- Sd/-
(JOGENDRAPAL SINGH ALAGH) (SUKHBIR SINGH KUKREJA)
Director Director
DIN: 00411418 DIN: 00411525

Date:-23/08/2023
Place:- Bhopal
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FormNo.MGT-9

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON
3170372023

[Pursuant to section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I.REGISTRATIONANDOTHERDETAILS:

i. |CIN U72900MP2020PTC053738
ii. | Registration Date 12/11/2020
iii. | Name of the Company XTRATRUST DIGISIGN PRIVATE
LIMITED
iv. | Category/ Sub-Category of the Company INDIAN NON —-GOVERNMENT COMPANY
v. | Address of the Registered office and contact | Z-24, ZONE-1, MP NAGAR
details:- BHOPAL MP 462011 IN

Vvi. | Whether listed company No.

vii. | Name, Address and Contact details of Not applicable.

Registrar and Transfer Agent, if any

I1.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -

Sr. | Name and Description of main NIC Code of % to total turnover of the
ek products/ services the Product/ company
service
1 Other IT design and development 99831419 100%

services for applications n.e.c




I11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Name And Address Of CIN/GLN Holding/ %of Applicable

No. | The Company Subsidiary shares Section
/Associate held

1.

2. NIL NIL NIL NIL NIL

3.

1IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end %
Shareholders beginning of the year of the year Change
during
The
year
D |Physical Total % of |De Physical |Total % of
e Tota |m Total
m | at Share
at Shar S
es
A. Promoter
1) Indian
a) Individual/ 0 255000 255000 | 100 | O 255000 255000 | 100 NIL
HUF
b) Central Govt 0 0 0 0|0 0 0 0 0
c) State Govt(s) 0 0 0 0|0 0 0 0
d) Bodies Corp 0 4845000 | 4845000 0| O | 4845000 | 4845000 0 0
e) Banks / FI 0 0 0 0|0 0 0 0 0
f) Any Other 0 0 0 0|0 0 0 0 0
0 5100000 | 5100000 | 100 | O | 5100000 | 5100000 | 100 NIL
Sub-total(A)(1):-
2) Foreign
g) NRIs- 0 0 0 0|0 0 0 0 0
Individuals
h) Other- 0 0 0 0|0 0 0 0
Individuals
i) Bodies Corp. 0 0 0 0|0 0 0 0 0
j) Banks 7/ FI 0 0 0 0|0 0 0 0 0
k) Any Other.... 0 0 0 0|0 0 0 0 0
0 0 0 0|0 0 0 0 0
Sub-total(A)(2):-
B. Public
Shareholding
1. Institutions
a)Mutual Funds | O 0 0 0|0 0 0 0 0
b) Banks 7/ FI 0 0 0 0|0 0 0 0
c) Central Govt 0 0 0 0|0 0 0 0 0




d) State Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) Flis

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(i) Overseas

b) Individuals
(i) Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others(Specif
y)

Sub-total(B)(2)

Total Public
Shareholding
(B)=(B)(1)+ (B)(2)

C. Shares held
by Custodian
for GDRs &
ADRSs

Grand Total
(A+B+C)

5100000

5100000

100

5100000

5100000

100

NIL




ii.Shareholding of Promoters

Sr. | Shareholder’s Shareholding at the Shareholding at the end of
No Name beginning of the year the year
No. of % of %of No. of % of %of %
Shares total Shares Shares total Shares | change
Shares |[Pledged / Shares | Pledged |in share
of the |encumber of the / holding
compan red to compan |encumbe | during
y total y rred to |the year
shares total
1.| XtraNet 3825000 75 0 3825000 75 00.0 NIL
Technologies
Private
Limited
2.| Mr.Sukhbir 127500 2.5 0 127500 2.5 00.0 NIL
Singh Kukreja
3.| Mr. Jogendrapal 127500 2.5 0 127500 25 00.0 NIL
Singh Alagh
4.| Hira Ferro 1020000 20 0 1020000 20 00.0 NIL
Alloys Limited
Total 51,00,00 100 0 | 51,00,000 100 00 NIL
iii.Change in Promoters’ Shareholding (please specify, if there is no change
Sr. Shareholding at the Cumulative Shareholding
no beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year 5100000 100.00 5100000 100.00
Date wise Increase / 0.00 0.00 0.00 0.00
Decrease in Promoters
Shareholding during the
year specifying the reasons
for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
At the End of the year 5100000 100.00 5100000 100.00




V. INDEBTEDNESS

Indebtedness of the Company, including interest outstanding / accrued but not due

for payment.

(Rs. ,000)
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the
beginning of the financial
year 985.63 0.00 0.00 985.63
i) Principal Amount
i) Interest due but not
paid
iii) Interest accrued but
not

985.63 0.00 0.00 985.63
Total (i+ii+iii)
Change in Indebtedness
during the financial year
- Addition 411.44 31824.25 0.00 32235.96
- Reduction 0.00 0.00 0.00

32235.96
Net Change 411.44 31824.25 0.00
0.00

Indebtedness at the
end of the financial year
i) Principal Amount 1397.07 31824.25 0.00 33221.32
ii) Interest due but not 0.00 0.00 0.00
paid iii) Interest accrued
but not due
Total (i+ii+iii) 1397.07 0.00 0.00 33221.32




VI. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and 7/ or Manager

Sl. Particulars of Remuneration Name of MD/WTD/ Total
No. Manager Amount
1. Gross salary
NIL NIL NIL NIL NIL

(a)Salary as per provisions

contained in section17(1) of the

Income-tax Act,

1961

(b)Value of perquisites u/s

17(2) Income-tax Act,

1961

(c)Profits in lieu of salary

undersection17(3) Income- tax

Act,1961
2. Stock Option 0.00 | 0.00 | 0.00 | 0.00 0.00
3. Sweat Equity 0.00 | 0.00 | 0.00 | 0.00 0.00
4. Commission 0.00 | 0.00|0.00 | 0.00 0.00

- as % of profit
- Others, specify...

5. Others, please specify 0.00| 0.00|0.00|o0.00 0.00
6. Total(A) 0.00

Ceiling as per the Act NIL




B. Remuneration to other directors:

SI.
No.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total
Amount

Independent Directors

-Fee for at tending board committee
meetings

-Commission

-Others, please specify

0.00 | 0.00 0.00 0.00

0.00

Total(1)

Other Non-Executive Directors
-Fee for at tending board committee
meetings

-Commission

-Others, please specify

0.00 | 0.00 0.00 0.00

0.00

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

0.00 | 0.00 0.00 0.00

0.00

Over all Ceiling as per the Act

C.

Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

Sl
no.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company CFO

Secretary

Total

Gross salary
(a) Salary as per
provisions contained
in section17(1) of the
Income-tax Act,1961
(b) Value of perquisites
u/s
17(2) Income-tax
Act,1961
(b) Profits in lieu of salary
under section
17(3) Income-tax
Act, 1961

0.00

0.00 0.00

0.00

A

Stock Option

0.00

0.00 0.00

0.00

Sweat Equity

0.00

0.00 0.00

0.00

Commission
- as % of profit
-others, specify...

0.00

0.00 0.00

0.00

Others, please specify

0.00

0.00 0.00

0.00

Total




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section Brief Details of Penalty/ Authority[R | Appeal
of the descriptio | Punishment/Compound | D made.
compani | n ing fees imposed /NCLT/Cour | If
es Act t] any(giv

e
details)

A.Company

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

B.Directors

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

C. Other Officers In Default

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

CERTIFIED TRUE COPY
For XTRATRUST DIGISIGN PRIVATE LIMITED

Sd/- Sd/-
(JOGENDRAPAL SINGH ALAGH) (SUKHBIR SINGH KUKREJA)
Director Director
DIN: 00411418 DIN: 00411525

Date:-23/08/2023
Place:- Bhopal



