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Ta
The Members
¥tranet BPO Private Limited

Repaort on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Xtranet BPO Private Limited
{"the Company”), which comprise the Balance Sheet as at 31 March 2023, and the Statement
of Profit and Loss including Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Inn out opinion and to the best of our infermation and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner $0 required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (the “Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
310 March, 2023, and its profit, total comprehensive profit, and the changes in equity for the
year ended on that date.

Basis for Opinlon

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (the "SAs"). Our responsibilities under
those Standards are [urther described in the Auditor’s Responsibility for the Audit ol the
Financial Statements section of our repoit, We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT)
together with the ethical requirements thatare relevant to our audit of the [inancial stalements
under Lthe provisions of the Act and the Rules made thereunder, and we lave (ulfilled our
nther ethical responsibilities in accordance with these requirements and the TCAl's Code of
Ethics. We bulieve that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company’s Board of Direclors is responsible for the other information. The other
informalion comprises the infermation included in the Boards’ report but does notinclude
the financial statements and ourauditor’s report thercor.

* Our gpinion on Lhe [inancial stalemenls does not cover the other information and we do
not express any [orm of assurance conclusion thereon.

* In connection with our audit of the financial statements, our responsibility is to read the

T Lg\ other information and, in doing so, consider whether the other information is materially

:‘ \ inconsistent with the financial statements, or our knowledge obtained during our audit or
B \
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otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is no material
misstalement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial pesition, financial performance including other comprehensive income, and
changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This mPunsjhrJﬂy also includes maintenance of
adequate accounting, records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventling and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant Lo the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing tha financlal statements, management is responsible for agsessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whelher the financial statements as a
whole are (ree from material misstatement, whelher due to fraud or error, and lo issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audil conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstalements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economie decisions of users taken based on these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticlsm throughout the audit,

We are also responsible to:

a, identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulling from error, as fraud may invelve collusion, forgery, intentional omissions,

) , misrepresentations; or the override of internal control.
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b. Obtain an understanding of internal financial control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has an adequale
internal financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matérial uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our audilor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtasined up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concerr,

e, Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manmer that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the finamcial statements moy be influenced. We consider quantitative materiality and
qualitative factors in (1) planning the scope of our audit work and in evaluating the resulls of
our work; and (if) to evaluate the effect of any identified misstatements in the financial
sfatrments;

We communicate with these charged with governance regarding, among other matters, the
planned scope and timing of the auditand significant audit findings, including any significant
deficiencies in internial control that we identify during cur audit.

We also provide these charged with governance with a statement that we have complied with
relevant ethical requirements regarding indepenclence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

Repart on Other Lepal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report, that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kepl by the
Compuany as [ar as itappears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account.

e de In bur opinjon, the aforesaid Anancial statements comply with the Ind AS specified

L\ under Section 133 af the Act.
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e, Based on the writlen representations recéived from the directors as on 310 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
Maich 2023 from being appointed as a director in terms of Section 164(2) of the Act.

£ With respect to the adequacy of the internal financial contrals with refetence to financial
statements of the Company and the operating effectiveness of such controls, the
company is exempt from getting an audit opinion on internal financial control.

g. With respect 1o the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of pur information and according to the explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company,

I. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and Lo the best of our information and according to the explanations given lo

us:
i The Company does not have any pending litigations which would impact on its
financial position.
i, The Company did not have any long-term contracts including derivative contracts
for which there were any material foresegable losses,
iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
iv.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to ar in any other
person(s) or entity(ies), including foreign entities (the “Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(the “Ultimate Beneficiaries of funds advanced, loaned or investment”) or
provide any guarantee, security or the like on behalf of the Ullimate
Beneliciaries of funds advanced, loaned or investment.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person(s) or entity(ies), including foreign
entities (the “Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
ivest in other persons or entities identified in any manner whatsoever by or
on behalf ol the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(¢} Based on the audit procedures that has been considered reasonable and
appropriale in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (if) of
Rule 11{e), as provided under {a) and (b) above, contain any inaterial
misslatement.

v.  The Company has not propoesed, declared, or paid any interim or final dividend

during the vear.
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2. As required by the Companies (Audilpr's Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we repart that the said order is
nat applicable to the company.

For R Jayantilal Shah and Company

Chartered Accountants
(FRN: 012200C)
| i ’..-:'.-J'_"‘ll—_'.'}h--}:"'-..
| &7 Na
4 Ko, |7
30
'] Shah ‘1 f ,‘j ]
(Purkmer) Hff..'___ s
(M.No. 042813)
(UDIN: 2304281 3BGXTCH2862)
Place: Bhopal

Date: 23/08/2023
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Balance Sheet As At 31st March 2023

i -  Particulars
SR e s

L EQUITY AND LIABILITIES
1. Shareholders' Fund
(a) Share Capital 2 35,87,000 a5,87,000
(b) Reserves .ﬁ: S!._uﬂus 3 4535121 35,06,058
{b) Money Received apains! share warrants - =
2. Share Application Money Pending Allotment - -
3. Non - Current Liabilities
(a) Long Term Borrowings - 1,32,36,106 3,55393
(b) Deferred Tax Liabilities (Net) : =
(&) Other Long Term Linbilities - -
{d) Long Term Provisions s -
4, Current Liabilities
(@) Short Term Borrowings B 532,286 1152834
(b) Trade Payalbles 7 844710 843,971
(¢) Other Current Liakilities 8 251,677 2,19,626
{d) Short Term Provisions 9 20,71,467 8,59.376

Tatal Linbilities 1.05;64,258 |
1. ASSETS
1. Non - Current Assels
{0) Property, Plant & Equipment & Intangible Assets 10
(I Properly, Planl & Equipments 587,349 6,65,275
(li} Intangible Assets - -

(lii) Capital Work-In-Progress -
() Non - Currant Investments

(¢) Deferred Tax Assets (Net) B 2,05,159 263,166
((d) Long Term Loans & Advances 1 33,85,211 3545211
(e} Other Non - Current Assets 12 4,00,793 4,00,793
1 Current Assets

{n) Current Investments - -

(b} Inventaries 13 1,10,52599 97,315
(€) I'rade Recelvables 14 53,39,795 45,25175
{d) Cash and Bank Balances 15 B,28,260 16,10,520
(&) Short Term Loans & Advances 16 12,50,840 1,895,391
(f) Other Curremt Assets 17 20,08.370 261,412

The accom paning notes ... To ... arean integral part of the

Hinancial statemen
As per our report of even date
For R Jayantilal Shahand Company Forand an bohall of the Board of Dinsc s
Chnptered Acconmtans
N: 013200 e
Ii\ fo —ll-.ﬂ\}" 2 -.
e | pis2000
a\ -
R ), shah "q,-_?\,__h____._,}r:s Shirley Sukhbir  Supneet Kaue Aliglh
Partter W " Diree Lar Dirvclor
WMo pa2%I3 LN 06643300 LIN: DA 2457

UDIN: 23042813BGXTCH2862

Pl E:lm]ml
Dialez 23/08 /2023
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Profil and Loss Account For The Year Ended 31st March 2023

IV. Expenses
Cont uf Materials Consumed - -
Purchase of Traded Goods 20 1,10,52,599 -
Cha:uges in Inventores of Finished Goods, By-products and Wk 2 1.00.55.284 i
in-Progress
Emploves Benelits Exporices 2 73,858,940 3045020
Finnnce Costs . 1,729,619 157,702
Depreciation and Amortization Exponses 10 177,002 355362
Other Expenses 24 ' !

R N

Pralil for (e b

XVI. Earnings per Equily Share

(Nominal Value per share Rs, 10/-)
- Basic (8s)) ' 287 1.58
- Diluted (Rs.) 287 1.58
N, of shares waed in Computing Earning per share
- Basic (Rs.) 3,58,700 358,700
- Diluted (Rs.) 3,58,700 3,58,700
Significant Accounting Pelicies and Batimales 1
The accompaning notes ... To ... are an integral part of the
[inancial statzment '
As per our report of even date
Fior T Tavamidlal Shab and Compony - For and an ehalf of e Board of Directors
Charisrod Accountaris e Dy
azonc
B.]. Shah Shiney Sukhbir  Supnoet Kasr Alagh
Fartrwe Dhivector Dirsctor
MM, (2810 DN (b330 DHiN: DO6E2457
NG 23M2813BGXTCHZE62
Place Fhipal

Eratez; 23,06 (HED)
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200220 Xtranet BPO Private Limited

Cashflow Statement For The Year Ended 315t March 2023

A. CASHFLOW FROM OPERATTNG ACTIVITIES
Mt Profit hefore Tax and Extrord inary Ttems
Addjstrmris o
Deprecintion and Amaertisation Expenses
{Profit)/ Loss on Ridempticn of Tnvestments
Interest and Oither Income on investmentd
Intierest Expenses
Appropriation of Profits
Orpemting Mot/ (LossT Before Working Capiinl Changes
Changes in Working Capital
Incrmass )/ [Desyease) in Trader Payables
Tncrease/ (Decrease) in Short Teem Bormowing
Inceease/ (Decrease) in Other Carnent Liabilities
Inerease/ (Decrease) in Provisions:
(Inceease) /Decrease in Current Investments
(Increass)/ Diecrease In [nventaries
(Incresase)y Deverease in Trade Receivables
(Increase)/ Decrease in Short Tevm Loans and Advances
(Increase)) Decroase in Olhor Curremt Asssis
CASHFLOW FROMAUSED TN) OPERATING ACTIVITIES
Less: Tnm '
B. Cﬁm I'RDM IWES':I'INP hCIWTI'IE
Salo/ (Purchase) of Tangible/ Intang ible Asseis
{Increase)/ Docreaso in Long Torm Loans and Advances
{Ine reasey Decrense in Non - Coreont Investments
[ Frofil) /1L oss om Redomplion of Investoments
I.‘.'n-'rdmdf Bnnk Intenﬁt Tecoived

C. CASHFLOW FROM FINANCING: AGTVT]I[EE
Interest Expyeniees

Increase/ | Decrease) in Share Capital

Increase/ (Decreane) in Long Teem Borrowings
Innmsof (Dmreaw}inmhu Lung Turm Lmhﬁlﬂm :

. Cash and Cash Equivalénts Comiprise of
Ciish omu Hand
l].\L'um with Banks

[Statemenes”

NET CASTITFLOW ] 1r*-'|‘.f“:h~1 1INV INVE .:rl: ACTIVITIES

15,1209 &.20,240
177012 3533632
. 2402
1.29.619 1,57,/
16,158,729 13,230,902
3,252 35016
620548 289,142
32,051 -
~LU9.55,284. -
5. 14620 0,67, 1249
“10,55,449 76,020
-17,46,935 -
-123,47,524 o736

J'.Is C:iulﬂ"]nw Etutnmunt luis busan memd i pr.-r 'Imi[tu_‘ﬂ hll!ﬂ!tll:l' g preseribed by Accounbng Standard - 3 {evised) "Cosh I-'hm

Al pe’ o report of even date

P B Juyraribifal Sluh sod Coon pany
Charterad Accotiniants
ERN: 013200

R. |. Shah
Partnis
M.No. 042813
UDIN: 23042813BGXTCH2NR

TMlace=Bhopal
Taane 23/106/ 2023

—— TistTanal oty behulf of the Boaid of Directios

Tigeetor

DN, 00643350

L

v Sukbbie

Supieed Kaur Alagh
Diipector
L3In: iR 2057
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Note: 2 - Share Capital

3.53,?!‘1'} Equity Shares Dfpur VﬂI'I.IE uf R, 10/ - each at-the beginning of|
the Year
Chanpes during the Yoar

AL e Eadofithe Year

Note: 21 - The Company hos only one classe of Equity shares having n par value of Rs, 10/~ per share. Each holder of squity shares
is entitled 1o one vote per share. The holders of Equity Shares are entitled to receive dividends as declared from fime to time. The

ividend proposed by the Board of Directars is subject to the approval of the shareholders in the ensuing Annual General Meeting
In the event of liquidation of the company, the holders of equity shares will be entitled to recelve remaining assets of the company,
after distribution of all preferential amounts, The distribution will be in proportion to the mumber of equity shares held by the)
shirehaolders.

Note: 3 - Reserves & Surplus
Partiolas. | AsAt3stMarch2023 | ASALL March 2022 |

(@) General Rmvmpitn!'ﬂu:ru

Ralance pe per Last Account - u

Adld: Transferred from Retained Earnings . - = -
() Retained Earnings

Balunee ps per Lost Acdount 35,06,058 20,38 426

Addd: Surplus bs per Profit and Loss Account 10,29.063 567,632

Amount available for appropeiation 45,35,121 35,06,058

Less: Appropriations:

Transfer to General Reserve - _ |
Ha.iancﬂntthemd ﬁiﬂse}a:u:

Num 4~ Long Term Burmwi 15

[ e I opns
(&) From Banks
Canara Bank - Car Loan (See Nole 4,1) 1,60,106 3,55,393
(B) Hrom Other Parties - 1,680,106 - 355393
Loans and Advances from Related Parties
Atranet Technologies l-'::ivﬂte Limited {See Note 4.2

'“ 'I‘JFH iJIdl:laI;‘!.:.!tlr i3 . F' J.

[Note: .1 - Becured against the Vehiele and Personal Guirantes of Directors |

|Note: 4.2 - Received from Holding Company without interest |

ks .";-. For Xtrnmd BP0 Privale Limtisd
e RegaMo. 1Y |
* | i3 's | &} )
A /&) /
- ", o
Breg Arc it
Parinrr e Dirccio Divoctor
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Nnh:. 5 Ddl:nnd Tilx h.lhlllhmy’{hlﬂtn]

Total rwmi‘hle timing difference as per Companies Act, 2013

Depreciation as Per Companies Act, 2013 1.77.m2 177,012 3,45362] 3553462
Tolal reversible timing difference as per Income Tax Act, 1961

Pepreciation as Per Income Tax Act, 1961 4,090,099 4,009,039 471327 | anaw
MNet Reversible Timing Difference 232,027 115,965
Opening Balance of Deferred Tax Liability/ {Assal) -2,63:166 -L92,157
Add: vammi '1 H Lluhiiit}'_.f msset} 58,007 28,991
I A Tax Linhility/{/ | -mosassfl = | =2.63166

: : Ee—— o} 0
Loans E#pnynblﬂ on Diemard
(A) From Banks
State Bank of India - Working Capiiul Loan 3,855,078 10,05,626
(B) From Other Partiss = 3,85,078 - | 10,08626
Curtent Maturities of Long Term Borrowings
Canars Bank - Car Loan 1,47 208
ol e TamPiovions 00 s e Sl (ISR [ 52260 | I — | 0
[Mote: 6.1 - Secured against the book debits and Stock and Persenal Guarantee of Directors |

Nm- 7 Tmil: Fajrlh]uu
..'T_ — '/‘Tll |I11.|-JJI-"

Butota ndmg duss of Mi:'m.qmnll ﬂnd "ﬂ-r!udlum Enterprises

Chitstanding dues of creditors other than Micne, Smull and Misdinm

[P il BTSSR i 88397 |

|
Note: 7.1 - Steps have been taken to identify the supplisrs who qualily undes the definition of micro and small enterprises, a

defined under the Micro, Small and Medium Enterprises Devalapment Act, 2006. Since no inlimation has been received from
supplises regarding their status under the sald Act vs at 31t MNacch 2023, disclosunes relating to amounts unpaid as at the year en
if any, have not been furished, In the opinion of the management, the impact of interest, if any, that may be payable in acco
with the provisions of the Act, Is not expected 16 be material.
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it m.u
Auditers' Bemuneration Pavable
GST Payable

Professional Tax Payable
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MNaote: @ - Shorl Term Provisions

Provision for Empl
ESIC Paynble
PT Pavable
Directors Remuneration Payalbe
Salary Payable
Provision for Incomie Tax
|Others
TS Payable
[nterest on Stalulory Dues Pavahblo
Tl Shvart Teri Provlelons |

JoEL Sl b
SR R

oy [

LTRSS L T Y L e ————

R Jaenitilal Shah and Company
Chin ArciuntEm

Partner

Anseaemiemil Yoar
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Note: 10 - Property, Flant & Equipment and Intangible Assets

B b gming b U5

I. PROPERTY, PLANT AND EQUIPMENTS
Computer & Peripharals 3yrs 348606 - 13,965
Electrical Equipments 10yrs 13,01,051 - 103,414
Furnituee # Fixtuges 10yrs | 2879603 - 212,614
Qifice Equipments Syrs
Vohicles 10 vis

For R Jayantilal Sah and Company o For Xtranet BPO Private Limited

= e
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Nate: 11 - Long 'Term Loans and Advanees

KP Rajusekharan Nuic ' 0,000 .
KPS Nair 2,25,000

Lisha Mair ] 225,000
2095211

"'!F e

— _ji ket S g et 'l-l.‘

2,70,000
5,000
R ??3

= = “'_"'E“-{' At Slst] -J:éu"-r-n J'i' As AL 30 ‘“'r.' roh 2001 2
F;ml-.ad Goods [ raosaow _—

=y
R I I F TR

|Nﬂ4:u: 13.1 - All the above Inventories are valued al lower of cost and nel repllzable vl |

Nnrr 14- Trade RHEfVIblH
E | - N 7. O [ 3 3 5

__

L | SR | S53,39,795 | I |35 r]f"!

——— e — rh"'

T W = Mareh 20 EF I ‘T"'"
e et i e el | ASALIIStMarch 2023 | ASAF3IstMarch 2028

B.H.?H Iﬁ,’lﬂ.ﬁ.‘lﬂ

alinbl = T S| s A | o

For & Jayantlal Stb and Company <0l Sh 0
i 1. ——

ok PR B, - Tor Xiranet BPO Private Limited
- critabn ;
Jr- \l . "
[ el N
e i" FIL)
\GQ \" F
Partner \ "'. . -




Finiial Y, = - 2 ”
s Xttanet BPO Private Limited Anssmtnct You

NB{H 'lB Hm.rnnue from Dperations

__

SRR = IO =

[Note: 18.1 - Sales are net of Goods and Service Tax (G5T) |

Noté: 19 - Other Incame

__

| | 1iws58e)

n.'l.l.'E-L.:tﬂrl', Kemunemation
CContribution to Provident & Oy Funds

In'.‘ﬂreal: Expam

Interest on CC Loan " 4422 86,194
Luterest on Car Loan 4,785 1,19.207 47,118 133312
|Other Borrowing Costs

For B layantilal Shah and Compatiy Foip Xivant BPO Privabe Limitedl
ad Aceciumbrngs —4_- e

L™

Partrer Dirgvtor




Firwmpoial Year CHPIPWRL, S Aasersment Y
phisijseans Xtranet BPO Private Limited

[ T I
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Carriage Outwand 1,250 2,120
Consultancy Expenses 60,000 2,60,500
Conveyance Allowance 17,30,200 -
|conveyarnce Expenses 3,718 1710
Diwall Bonus 2,50,500 12,035
Electricity Expenses 712,609 : 686,413
Freen for Technical Suppert Charges S 23,50,000
Crnetal Expenses 125 T
[nspection Charges = 3,245
Insurance 22 /55 26,104
Interest an Statutory Dues 42,313 23,003
Lnternal Aucit Fees = 70,000
Miscellansous Expenses written off 22,168 -
Mabile and Telephone Expenses 26,910 18336
|Othier Allowances 12.39.050 .
Printing and Stationary 2175 1,500
Professional & Legal Fees 1,58,650 25,000
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XTRANET BPO PRIVATE LIMITED

CIN NO. U72Z900MP2011FTCO27184

ote—1

Corporale Information

Xtranet BPO Private Limited (the “Company”) is a company incorporated in India, having its
registered office at Z-24, Zone-1, M.P.Nagar, Bhopal - 462011, The company is engaged in
business of running BPO, KPO and providing services in [TeS.

Basis Of Preparation and Presentation

1

Statement of Compliance

The financial statements of the company have been prepared to comply in all material
respects with the Indian accounting standards "(Ind AS”) notified under section 133 of
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate affairs (MCA) from
time o time,

Significan! accounting policies

(a)

(b)

Current and Non-current classification

The company presents assets and liabilities in the balance sheet based on Current and

Noni-current classification.

An assel is classified as Current when it is -

- Expected to be realized or intended to be sold or consumed in normal operating
eyele.

- Held primarily for the purpese of rading,

- Expected to be realized within twelve months after the reporting period.

- Cash or Cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

All other assets are classified as non-carrent. '

A liability is current when -

- Itis expected lo be settled in the normal operating cycle.

- Itis held primarily for the purpose of trading,

- Itis due to be settled within twelve months after the reporting period.

- There is no unconditional right to defer the settlement of the Hability for at least
twelve months after the reparting period.

The Company classifies all other liability as non-gurrent.

Deferred tax assels and liabllities are classified as non-current assets and liabilities,
Property, Plant, and equipment

i. Property, plant, and Equipment are state at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses if
any. Such a cost includes purchase price and any cost directly attributable lo
bringing the assets to their working condition for its intended use.

Subsequent costs are included the asset's carrying amount or recognized as a
separate asset as appropriate, only when it is probable that future efonomic
benelits associaled with the item will flow (o the Company and the cost can be
measured reliably.

Address; Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011 ‘ )
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XTRANET BPO PRIVATE LIMITED
CIN NO. U72900MP2011PTC027184

(¢)

(d)

(e}

(f)

iii. Property, Plant and Equipment which are significant to the total cost of that item
of property plant and equipment and having different useful life are accounted
separately.

iv. Depreciation is provided on pro-rata basis on written down value over the
estimated useful life of the tangible assets, based on technical evaluation done
by management's expert considering the nature of the assels, their estimated
period of use and the operating eﬂndmnns

SNo AR | Mo |
el 0 uf’?ﬁii:l (Years)
1. | Computer Equipments 3 Years
2. | Furniture and Fixtures 10 Yoars
A, | Office Equipments 5 Years
4. | Hlectrical Fouipmerls 10 Years
5. | Vehicle - Car 10 Years 10 Years
v. Depreciation is charged on a proportionate basis for all assets purchased during
the year,

vi. Gains or losses arising from derecognition of a Property, Plant and Equipment
are measured as the difference hetween the net disposable proceeds and the
carrying amount of the asset and we recognized in the Statement of Profit and
Loss when the asset Is derecognized.

Lease

For short term and Iow value leases, the Company recognises the lease payments as

an operating expense and is directly accounted for in the profit and loss statement.

Cash and Cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short term

deposits and short term highly liquid investment that are readily convertible to

known armount of cash and which are subject 1o an insignificant risk of changes in
value,

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net loss/ profit before

tax is adjusted for the effects of transitions of non-cash nature, any delerrals, or

accrual of past or future operating cash receipts or payments and items of expenses
associated with invesling or financing cash flows. The cash flows from operating,
investing, and financing activities of the Company are segregated.

Borrowing Costs

Borrowing costs are interest and other costs including exchange differences arising

from foreign currency borrowings {o the extent they are regarded as an adjustment

to the interest cost incurred by the Company in connection with borrowing of funds,

Borrowing costs directly attributable to the acquisition or canstruction of qualifying

assets are capitalized as part of the cost of the assets. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for its intended use.

All other borrowing costs ate charges to statement of profit and loss for the period

which they are incurred,

Interest income earned on the temporary investment of specific borrowings pending

their expenditure on qualifying assets is deducted from the borrowing costs eligible

for capitalization.

Address: Z-24, Zone - I, M.P.Nagar, Bhopal, Hndhy1 Pradesh - 402011 ,1‘ o
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XTRANET BPO PRIVATE LIMITED

(g)
(b)

(1)

(i)

(k)

()

CIN NO. U72800MP2011PTC027184

Inventories
All the inventories are valued at lower of cost or net realizable value,
Provisions
Provisions are recognised when the Company has a present obligation (legal ar
constructive) because of a past event, it is probable that an putflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimatie can be made of the amount of the obligation.
If the effect of the time value of money is material, provisions are discounted using
the current pre-tax rate that reflects, when appropriate, the risks spacific to the
liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost.
Contingent Liabilities |
Pisclosure of contingent Liabilities is made when there is a possible obligation arising
from the past events, the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the
control of the company or a present obligation that arises from past events where it
Is either not probable that an outflow of resources embodying economic benefits will
be required to settle or a reliable estimate of amount cannot be made.
Employee Benefits Expenses
- Short-term Employee benefits
The undiscounted amount of short-term employee benefits to be paid in
exchange for the services rendered by employees are recognised as an expense
during the peried when the employees render the services.
Income taxes
The tax expenses for the year comprises of current tax and deferred tax. Tax is
recognized in the Statement of Profit and Loss, except to the extent that it relates to
itams recognised in the other comprehensive Income or In Byuity/ Reserve and
surplus, in which case, the tax is also recognised in other comprehensive Income or
Equity /Reserve and surplus,
i.  Current Tax
Current tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the income tax authorities, based on tax rates and laws
that are enacted at the Balance Sheet date,
il, Deferred Tax
Deferred tax is recognised on temporary differences between the carrying
amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.
Foreign Currency Transactions and Translations
There is no foreign Currency transactions during the year.

{m) Revenue recognition

Sales /revenue are recognised by the transfer of control of the goods/Services to the
customer at an amount that reflect the consideration entitled in exchange for those
goods,

Earnings per share

Basic earnings per share is caleulated by dividing the net profit/loss after tax by the
weighled average number of equities shares outstanding during the year adjusted
for borus element in equity share. Dilutod earnings per share adjusts the fi gures used

Address: Z-24, Zone ~ |, M.P.Nagar, Bhopal, Madhya Pradesh - 46201
Fmail: accounts@xtranctindia.com
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XTRANET BPO PRIVATE LIMITED
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(o)

(p)

(q)

in the determination of basic earnings per share to consider the conversion of all
diluted potential equity shares. Dilutive potential equity shared are deemed
converted at the beginning of the period unless issued later,

Impairment of assels

The company assesses at each reporting date whether there is any indication that any
property plant and equipment and intangible assets or group of assets, call cash
generating units, may be impaired. 1f any such indication exists, the recoverable
amount of art asset or CGU is estimated to determine the extent of impairment, if any,
when it is not possible to estimate the recoverable amount of an individual asset.
Impairment of losses

An impairment logs is recognised in the Statement of Profit and Loss to the extent an
assel’s carrying amount exceeds its recoverable amount, The recoverable amount is
higher of the nsset’s fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows discounted to their present value using a
pre-tax discount rate that reflects curfent market assessments of the time value of
money and risk specific to the assets.

The impairment loss recognised is prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Financial Instruments

All financial assets are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets, which are not a Fair
Value through Profit or Loss, are adjusted to the fair value on initial recognition. The
purchase and sale of financial assts are recognised using trade date accounting.
Financial Liabilities

Al financial Liabilities are recognised at fair value and in the case of borrowings, net
of directly attributable cosl, Fees of recurring nature are directly recognised in the
Statement of Profit and Loss as Anance cost.

Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumplions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures, Uncertainty about
these assumptions and estimates could result in outcomes that require a material

adjustment to the carrying amount of assets or labilitics affected in the next financial
years.

(a)

Depreciation/Amortization and Useful life of PPF/ intangible Assets

Estimates are involved in determining the cost attributable (o bringing the asscts to
the location and condition necessary for it to be capable of operating in the manner
intended by the management. PPE/Intangible Assets are depreciated famortised
over their estimated useful life, after considering estimated residual value.
Management reviews Lhe estimated useful life and residual values of the assets
annually in order to determine the amount of depreciation / amortization to be
recorded during any period. The useful life and residual values are based on the
Company's historical experience with similar assots and take into account anticipated
technological changes. The depreciation / amortization for future periods is revised

ﬁ“‘:-"q}. if there are significant changes from previous estimates,
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XTRANET BPO PRIVATE LIMITED
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(b) Trade Receivable
Judgements are required in assessing the recoverability of overdue trade receivables
and determining whether a provision against those receivables is required. Factors
considered include the eredit rating of the counterparty, the amount and iming of
anticipated future payments and any possible actions that can be taken lo mitigate
the risk of non- payment.

(¢) Provisions
Provisions and liabilities are recognized in the period when it becomes probable that
there will be a future outflow of funds resulting from past aperations or events and
the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability require the aple-:*al:mn of judgement to existing facts
and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(d) Impairment of Financial and Non-Financial Assets
The impairment provisions for financial assets are based on assumptions about the
risk of default and expected cash loss rates. The Company uses judgement in making
these assumptions and selecting the nputs to the impairment calculation, based on
the Company’s past history, existing markel conditions as well as forward-looking
estimates at the end of each reporting period.
In case of non-financial assets Com pany estimates asset's recoverable amount, which
is higher of an assets or Cash Generating Units (CCU's) fair value less costs of
disposal and its value in use,
In assessing value in use, the estimated future cash flows are discounted to their
presint value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account, if no
such transactions can be identified, an appropriate valuation model is used.

(e) Recognition of Deferred Tax Asset and Liabilities
Deferved tax assets and liabilities are recognised for deductible temporary differences
and unused tax losses for which thereis a probability of utilisation against the future
taxable profit. The Company uses judgement to determine the amount of deferred
tax that can be recognised, based upon the likely iming and the level of future taxable
profits and business developments.

Nut{e Tla: The details uf q.hamhuldm hioldin more than 5%

N0 | Name of Shaeholders  f ﬂﬁ:ﬂﬂ S “_"""3 : o
1 E]:Llnl:y Sukhbir Ku.l-;rejfa 67,500 18, &0, ﬁ?,;}'.bﬂl] 18.82%
2. | Supnect Kaur Alagh 67,500 1B.82% B7,500 18.82%
3 | Xiramet Technologies 2,253,700 62.36% 2,313,700 6236%
Private Limited
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XTRANET BPO PRIVATE LIMITED
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| Shiney Suklbir Kukrejn_| 500 7,50 82% ] 00
Supneset Kaur Alagh 67,500 Nil 67,500 18.825 0.00%

1. .—"suﬂinnwd Hhm C&plhﬂ ﬁﬂ;ﬂﬂ;ﬂﬂﬂ ﬁﬂ BU,WB

Z | Paid-Up Share Capital . I
Opening Share Capital 35.87.000 35,87,000
Issued During the Year Nil Nil
Closing Share Capital 35,87,000 135,87,000

; bl

1 Payable to MSME
Favnhle o Others _ ;
' _ Total—| 650519 87000 85000 22

T Ul'ld]!lpu I.Bﬂ but Enrmdmd GDDE] d i i 1,99,680 Wil
2 |Undisputed  but  Considered Nil | Nil N[ Ni| NI
Baubtul
3, | Disputed but Considered Good NIl Nil Nil Nil Nil
4. isputed but Considered Doubtful Nil Nil Nil Nil Nil
- = = 7 ) ;
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XTRANET BPO PRIVATE LIMITED
CIN NO. U72900MP2011PTCO27184

Mote- 26: Earnings Per Share .
% = e .-'I-.Fxﬁ'.“;_i:ﬁl'm'.'-' = ===t

1. | Face Value per share of Equity Shares

2 Nt Profit/ (Loss) as per Profit and Loss

3. | Weighted Average No. of Eqguity Shares 3,58,700 3,358,700
4 Basic Farnings Par Share 3,07 158

| Shiney Sukhbir Kukreja
| 2 | Holding Company
# Atranel Technologies | Unsecured Loan
Private Limited received 1,30,56,000/ - Nil
b, Xtranet  Technologies | Sale of Services 36,038,455/ - 74,21,853/.
Private Limited

3 Other Ralated Parties
a.  Sukhbir Singh Kukreja | Unsecured Loan Given 20,95,211/- 2095211/

(Spause of Director)
b.  Jogendrapal Singh Alagh | Unsecured Loan Taken 1,593,798/ - Nil
(Spouse of Director)
¢, KPSNalr Unsecured Loan Given 665,000/ - 2,25,000/-
d. Lisha Nair Unsecured Loan Given 2.25,000/ - 2,25,000/ -
e. K P Rajasekharan Nair Unsecured Loan Given 4,00,000/- Nil

Note- 28: Financial Instruments
All financial instruments are initally recognized and subsequently re-measured at fair value,

Note- 29; Interest Rate Rislk
i. Liabilities
The Company's borrowings are carried at amortised cost and are fixed rate borrowings.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates.
ii. Assets
The Company's fixed deposits are carried al amortised cost and are fixed rate deposits.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates,
Note- 30: Credit Risk
Credit risk is the risk that a customer or counterparly (o a financial instrument fails to perform
or pay the amounts due, causing financial loss to the Company, Credit risk arises from the
Company’s activities in invesiments and receivables from customers, The Company ensure
that sales of products/services are made 1o customers with appropriate creditworthiness,
Investment and ather market exposures are managed against counterparty exposure limits.
Credit information is regularly shared between businesses and the finance function, with a
framework in place lo quickly identify and respond to cases of credit deterioration.
The Company has a prudent and conservative process for managing its credit risk arising
during its business activities. Credit risk across the Company is actively managed through
—. Letters of Credit, Dank Guarantees, Parent Group Guarantees, aduawm, and

s00L ‘f.l ’:} Address: 2-24, Zone - [, M.P.Nagar, Bhopal, Madhya Pradesh - 462011 | ‘_ ._
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factoring & forfaiting without récourse to the Company. The Company restricts its fixed
income investments in liquid sequrities by carrying a high credit rating.
MNote- 31: Liquidity Risk
Liguidity risk arises from the Company’s inability to meet its cash flow commitments on the
die date. The Company maintains a sufficient stock of cash, marketable securities and
committed credit facilities. The Company accesses local financial markets to meet its liquidity
requirements. Company monitors rolling forecasts of the Company's cash flow position and
ensures that the Company is able to meet its financial obligation at all limes including
contingencies.
The Company’s liquidity is managed centrally with operating units forecasting their cash and
liquidity requirements, The Treagsury pools the cash surpluses and arranges to either fund the
net deficit or invest the nel surplus in a range of short-dated, secure, and liquic instruments
including short-term bank deposits and similar instruments. The portfolio of these
investments is diversified to avoid concentration risk in-any one instrument or counterparly.
Nole- 32: Segment Information
The Company is engaged in the business of ITeS including software deyelopment within
!ndln Accordingly, the Company has only one idenlifiable segment reportable under Ind AS
- "Operating Sepments". All the activities of the Company revolve around this main
husiness.. The director monitors the operating results of the Company's business for the
purpose of making decisions about resource allocation and performance assessment,
Note- 33: Ratios

o. | Particulara. | Asab310 March || Axat31% Mare
o g WED s o
1. Current Ratio 552 215
2. | DeblService Ratlo 1342 6.20
3. | Inventory Turnover Ratio Nil -2.00
4. | Trade Pavable Turnover Ratio 1279 Nil
5. | Net Profit Ratio 6.32 5.25
6. | Debi- Equity Ratio 1.68 0.21
7. | Trade Recelvable Tumover Ratio 3.53 4,78
8. | NetCapital Turnovar Ratio 1.03 3.02
9, | Return on Capital Employed 7.92 11.37

Nole- 34: Current Tax
Provision has boen made for Rs, 4.50,330/- in these financial stalements as the Company has
taxable profits,
Note- 35: Deferred Tax
Deferred tax assets on timang differences and on unabsorbed depreciation and business Toss
carried forward have been recognised in these accounts. However, this position will be
reassessed at every vear end and the deferred tax assel will be accounted for, if appropriate,
Note- 36:
MCA notification dated 24th March 2021 for amendments to Schedule 1T disclosures which
are not applicable:
a. Title deeds of Immovable Property not held in name of the Company:

Mot applicable as there is no immovable properties.
b. Details of Benami Property and its procecdings:

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
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Not applicable as there are no proceedings which have been initiated or pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 {45 of 1988) and the rules made theréunder.

Wilful Defauller

The Company has not been classified as a willful defaulter

Relationship with Strack off Companies:

Not applicable as there no transactions with Stuck off Companies.

Compliance with number of layers of companies:

Not Applicable as the Company has complied with the number of layers prescribed under
clause (67) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017,

Compliance with approved Scheme(s) of Arrangements:

Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
Details of Crypto Currency or Virtual Currency:

Not Applicable as the Company has not traded or invested in Crypto currency or Virtual
Cuarrency during the financial year.

Mote- 37: Other Stalutory Information

L

1L

1L

As per section 248 of (he Companies Act, 2013, there are no balances outstanding with

struck off companies.

The Company do not have any Capital-work-in progress or intangible assels under

development, whose completion is overdue or has excesded its cost compared to its

original plan.

The Company have not advanced or loaned or invested funds to any other persan(s) or

entity(ies), includmg foreign entities (Intermediaries) with the understanding that the

Intermediary shall:

@ Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b Provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficiaries,

The Company have not received any fund from any person(s) or entity(ies), including

foreign entities (Funding Party) with the understanding (whether recorded in writing or

atherwise) that the Company shall;

a.  Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company do not have any such transaction which is not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax

assussments under the Income-tax Act, 1961.

Address; Z-24, Zone - [, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
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Note- 38:

The figures of the corresponding periods have been regrouped, reclassified, and rearranged
wherever necessary, to make them comparable.

Note- 39;

The Financial statements were approved for issue by the Board of Directors on 16% August,
208,

As per our Report of even Date
For R Jayantilal Shah and Company For Xtranet BP'O Private Limited
Chartered Accountants
nﬁm: 013200C /a0 Shagsy
I| ‘,' i ¥ 4 L-'l_' __:'\'-I
| B i 1.
| = -
1| Y - “r_l jl-') iU
R J Shah N 2 ector | B Directar
[Pariner) e M AARE N
(M.No, 425352) o V)
(UDIN: 23042813BGXTCH2862) I\i s 2 1'_\)
[k Pt ] 'S e |
Ll D
\ Yy
Place: Bhopal \H@#f
Date: 23/06/2023 1

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
Ph, No. +91 9229134602



XTRANET BPO PRIVATE LIMITED

REG. OFFICE: Z-24, ZONE, I, M.P. NAGAR
BHOPAL - 462011, MADHYA PRADESH
CIN- U72900MP2011PTC027184
EMAIL ID : accounts@xtranetindia.com
Contact No: 07554229295

BOARD REPORT

Dear Members,

Your directors have pleasure in presenting their TWELFTH Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2023.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

(in Rupees)
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022

Sales for the year 1,74,10,541 1,08,10,955
Other Income - 2,402
Total Income 1,74,10,541 1,08,13,357
Profit before Financial Expenses, Preliminary 1,74,10,541 1,08,13,357
expenses, Depreciation and Taxation
Less: Financial expenses 1,57,21,430 96,37,755
Operating Profit before Preliminary expenses, 16,89,110 11,75,602
Depreciation & Taxation
Less: Depreciation & Preliminary expenses 1,77,012 3,55,362
written off
Profit before Taxation 15,12,098 8,20,240
Less : Provision for Taxation

Current Tax 4,25,028 2,23,617

Deferred Tax 58,007 28,991
Profit after Taxation 10,29,063 5,67,632
Add: Charge pursuant to the adoption of 0.00 0.00
revised Schedule Il
Add: Charge on account of transitional 0.00 0.00
provisions under AS 15
Add: Balance brought forward 35,06,058 29,38,426
Profit available 10,29,063 5,67,632

2. OPERATIONS
The Company has reported total turnover / income of ¥1,74,10,541 for the current year as
compared to ¥1,08,13,357 in the previous year. The Net Profit for the year under review amounted
to ¥ 10,29,063 in the current year as compared to ¥ 5,67,632 in the previous year.

3. TRANSFER TO RESERVES
The Company has transferred ¥ 10,29,063 in the general reserves / reserve account during the
year.

4. DIVIDEND
No Dividend was declared for the current financial year due to conservation of Profits.



10.

11.

12.

13.

14.

15.

MEETINGS:
Six meetings of the Board of Directors were held during the financial year.

CHANGE IN NATURE OF BUSINESS:
There is no change in the nature of business of the company.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:
The provisions of Corporate Social Responsibility are not applicable to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures
have been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
As on March 31, 2023, the Company has a holding company (Xtranet Technologies Private Limited)
holding 62.36% shares in the company.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

CHANGES IN SHARES CAPITAL:
There is no change in the share capital of the company during the year under review.

STATUTORY AUDITOR & AUDIT REPORT:

M/s R Jayantilal Shah & Co, Chartered Accountants, Statutory Auditors, the retiring auditors,
were appointed in the Eighth Annual General Meeting for a period of five years from 01.04.2019 to
31.03.2024, subject to ratification at every Annual General Meeting in terms of Section 139 of the
Companies Act 2013. They have confirmed their eligibility and willingness for the next term from
the conclusion of ensuing annual general meeting to the conclusion of next annual general
meeting. The Board of Directors, therefore, ratifies the appointment for F.Y. 2023-24 of M/s R
Jayantilal Shah & Co, Chartered Accountants, Registration no. 013200C, as statutory auditors of
the company and seeks the approval of Shareholders.
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17.

18.

19.

20.

21.

AUDITORS' REPORT:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any further comments.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of
his Annual Report as ANNEXURE A’ is enclosed.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 185 AND 186:
Details of Loans:

The particulars of loans given, investment made or guarantee given or security provided and the
purpose for which the loan or guarantee or security is proposed to be utilized as per the provisions
of Section 186 of the Companies Act, 2013 is as per enclosed or provided in the significant
accounting policies attached with Auditors Report for the current year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were in
arm's length basis. The Company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction. Transactions with
related parties are conducted in a transparent manner with the interest of the Company and
Stakeholders as utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AOC- 2 is not applicable to the Company. Details
give as in Balance sheet.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees)
are covered under this policy. The Company did not receive any complain during the year 2022-23.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:

(@) Conservation of energy

m The steps taken or impact on conservation of | Company's operation does not
energy consume significant amount of
energy.
(i) The steps taken by the company for utilizing | Not applicable, in view of
alternate sources of energy. comments in clause (i)
(iii) The capital investment on energy conservation | Not  applicable, in view of
equipment's comments in clause (i)

(b) Technology absorption

(i) the effort made towards technology absorption Yes
(i) the benefits derived like product improvement cost reduction
product development or import substitution Yes




22.

23.

24.

25.

26.

27.

(iii) in case of imported technology (important during the last three
years reckoned from the beginning of the financial year) Nil

(a) the details of technology imported

(b) the year of import;

(c) whether the technology has been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on Research and Development Nil

(c) Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF)

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL;
There was no Director who got re-elected / reappointed during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SHARES
(A.) BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

(B.) SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

(C.) BONUS SHARES
No Bonus Shares were issued during the year under review.

(D.) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to our Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2023 and of the profit and loss of the company for
that period;



(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

28.COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178;
The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

29.PARTICULARS OF EMPLOYEE:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

30.ACKNOWLEDGMENTS:
Your directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, State Government, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day-to-day management.

For and on behalf of the Board of Directors
XTRANET BPO PRIVATE LIMITED

Sd /- Sd /-
(SUPNEET KAUR ALAGH) (SHINEY SUKHBIR)
(Director) (Director)
DIN: 06642457 DIN: 06643360

Place: Bhopal
Dated: 23.08.2023



XTRANET BPO PRIVATE LIMITED

REG. OFFICE: z-24, ZONE, |, M.P. NAGAR
BHOPAL - 462011, MADHYA PRADESH
CIN- U72900MP2011PTC027184
EMAIL ID: accounts@xtranetindia.com
Contact No: 07554229295

Form No.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
3170372023

[Pursuant to section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I.REGISTRATIONANDOTHERDETAILS:

i. | CIN U72900MP2011PTC027184

ii. | Registration Date 25/11/2011
iii. | Name of the Company XTRANET BPO PRIVATE LIMITED
iv. | Category/ Sub-Category of the Company Indian Non -Government company

v. | Address of the Registered office and contact | Z-24, ZONE - | M.P NAGAR, Bhopal -

details: - 462011
Vvi. | Whether listed company No.
vii. | Name, Address and Contact details of Not applicable.

Registrar and Transfer Agent, if any

I1.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -

Sr. | Name and Description of main NIC Code of % to total turnover of the
ek products/ services the Product/ company

service
1 Business process outsourcing (BPO) 99831176 100%

& Knowledge process outsourcing
(KPO) including human resource
services.




I11. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And CIN/GLN Holding/ %of Applicable
No. | Address Of Subsidiary shares Section
The /Associate held
Company
1. | Xtranet U72200MP2002PTC014956 Holding 62.36% 2(87)(ii)
Technologies Company
Private
Limited

1IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end %
Shareholders beginning of the year of the year Change
during
The
year
De |[Physical |Total % of |Dema |Physical |Total % of
ma Total |t Total
t Shar Share
es S
A. Promoter
1) Indian
a) Individual/ O| 135000 | 135000 | 37.6 0| 135000 | 135000 | 37.6 NIL
HUF
b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp 0| 223700 | 223700 | 62.4 223700 | 223700 | 62.4 0
e) Banks 7/ FI 0 0
f) Any Other 0 0
Sub-total(A)(1):- O| 358700 | 358700 | 100 0| 358700 | 358700 (| 100 NIL
2) Foreign
g) NRIs- 0 0 0 0 0 0 0 0 0
Individuals
h) Other- 0 0 0 0 0 0 0 0
Individuals
i) Bodies Corp. 0 0 0 0 0 0 0 0 0
j) Banks / FI 0 0 0 0 0 0 0 0 0
k) Any Other.... 0 0 0 0 0 0 0 0 0
Sub-total(A)(2):- 0 0 0 0 0 0 0 0 0
B. Public
Shareholding
1. Institutions
a)Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks 7/ FI 0 0 0 0 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0




d) State Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) Flis

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total(B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(i) Overseas

b) Individuals

(i) Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others(Speci
fy)

Sub-total(B)(2)

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRSs

Grand Total
(A+B+C)

358700

358700

100

358700

358700

100




ii.Shareholding of Promoters

Sr. Shareholder’s Shareholding at the Shareholding at the end of
No Name beginning of the year the year
No. of % of total %of No. of % of %of %
Shares Shares of |Shares Shares total Shares | change
the Pledge Shares [Pledged |in share
company d/ of the / holding
encum compan |encumb | during
ber red y er red |the year
to total to total
shares shares
1. | Mrs. Shiney 67,500 | 18.82% 0] 67,500 | 18.82% 0] NIL
Sukhbir
2. | Mrs. Supneet 67,500 | 18.82% 0] 67,500 | 18.82% 0] NIL
Kaur Alagh
3. [Xtranet 2,23,700 | 62.36% 0] 2,23,700 | 62.36% 0] NIL
Technologies
Private Limited
Total 3,58,700 100 0 3,58,700 100 o] NIL
iii.Change in Promoters’ Shareholding (please specify, if there is no change
Sr. Shareholding at the Cumulative Shareholding
no beginning of the year during the year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the year 3,58,700 100% 3,58,700 100%
Date wise Increase / NIL NIL NIL NIL
Decrease in Promoters
Share holding during the
year specifying the reasons
for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
At the End of the year 3,58,700 100% 3,58,700 100%




INDEBTEDNESS

Indebtedness of the Company, including interest outstanding / accrued but not due

for payment.

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the 15,08,227.00 0.00 0.00 15,08,227.00
beginning of the financial
year
i) Principal Amount
i) Interest due but not
paid
iii) Interest accrued but
not
15,08,227.00 0.00 0.00 15,08,227.00
Total(i+ii+iii)
Change in Indebtedness
during the financial year
- Addition 1,30,56,000.00 0.00 0.00 | 1,30,56,000.00
- Reduction (7,95,835.00) 0.00 (7,95,835.00)
0.00
1,22,60,165.00 0.00 0.00 | 1,22,60,165.00
Net Change
Indebtedness at the
end of the financial year
1,37,68,392.00
i) Principal Amount 1,37,68,392.00
ii) Interest due but not 0.00 0.00
paid iii) Interest accrued
but not due
1,37,68,392.00 0.00 0.00 | 1,37,68,392.00

Total (i+ii+iii)




V. REMUNERATION OF DIRECTORS AND KEYMANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and /7 or Manager

Sl. Particulars of Remuneration Name of MD/WTD/ Total
No. Manager Amount
1. Gross salary SUPNEET NIL

KAUR ALAGH

(a)Salary as per provisions

contained in section17(1) of the

Income-tax Act,

1961 SHINEY

SUKHBIR NIL

(b)Value of perquisites u/s

17(2) Income-tax Act,

1961

(c)Profits in lieu of salary

undersection17(3) Income- tax

Act,1961
2. Stock Option 0.00 0.00 0.00
3. Sweat Equity 0.00 0.00 0.00
4. Commission 0.00 0.00 0.00

- as % of profit
- Others, specify...

5. Others, please specify 0.00 0.00 0.00
6. Total(A) NIL

Ceiling as per the Act N.A. N.A. NIL




B. Remuneration to other directors:

Sl. Particulars of Remuneration Name of MD/WTD/ Total
No. Manager Amount
Independent Directors 0.00 0.00 0.00 0.00 0.00
-Fee for at tending board committee
meetings
-Commission
-Others, please specify
Total (1)
Other Non-Executive Directors 0.00 0.00 0.00 0.00 0.00
-Fee for at tending board committee
meetings
-Commission
-Others, please specify
Total (2)
Total (B)=(1+2)
Total Managerial Remuneration 0.00 0.00 0.00 0.00 0.00
Over all Ceiling as per the Act
C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD
Sl. Particulars of Key Managerial Personnel
no. Remuneration
CEO Company CFO Total
Secretary
1. Gross salary 0.00 0.00 0.00 0.00
(a) Salary as per
provisions contained
in section17(1) of the
Income-tax Act,1961
(b) Value of perquisites
u/s
17(2) Income-tax
Act,1961
(b) Profits in lieu of salary
under section
17(3) Income-tax
Act, 1961
2. Stock Option 0.00 0.00 0.00 0.00
3. Sweat Equity 0.00 0.00 0.00 0.00
4, Commission 0.00 0.00 0.00 0.00
- as % of profit
-others, specify...
5. Others, please specify 0.00 0.00 0.00 0.00
6. Total




VI. PENALTIES /7 PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of Penalty/ Authority[R | Appeal
the description | Punishment/Compou | D made.
companies nding fees imposed /NCLT/Cour | If
Act t] any(giv

e
details)

A. Company

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

B. Directors

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng

C. Other Officers In Default

Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compoundi NIL NIL NIL NIL NIL
ng
For and on behalf of the Board of Directors
M/S XTRANET BPO PRIVATE LIMITED
Sd /- Sd /-
(SUPNEET KAUR ALAGH) (SHINEY SUKHBIR)
Director Director
DIN: 06642457 DIN: 06643360
Place: Bhopal

Dated: 23.08.2023




